FIRST AMENDMENT
70
QFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB CONDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: January 18, 1984




This First Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium® dated October 26,
1983 (the "Plan") and should be read in conjunction with the
Plan.

The terms of this First Amendment are as follows:

1. MORTGAGE FINANCING ARRANGED BY SPONSOR

Beacon Federal Savings and Loan Agsociation (the
"Bank”), with an address at 2303 South Grand Avenue, Baldwin,
New York 11510 has issued a commitment to the Sponsor expiring
on December 1, 1984 whexreby it has agreed to give up to
$5,000,000 in mortgage loans to purchasers of Units in the
Condominium. The Mortgage will bear interest at the Bank's
prevailing rate at the time of Closing for the type of mortgage
loan the purchaser selects, i.e., whether a purchaser selects an
adjustable rate loan or a fixed rate loan. The Bank's interest
rates in effect as of the date of thisg Amendment are 10%-1 year
adjustable, 11%~2 year adjustable, 12%-3 year adjustable,
13.25% fixed rate payable over a term of up to 15 years and
13.50% fixed rate payable over a term of 15 to 30 years.
Adjustable rate mortgages will have a term of up to 30 years,
The purchaser will be required to pay, at the time application
is made, the Bank's fee for a credit report and appraisal,
currently $200, and will also be required to pay the Bank's
origination fee in effect at the time of closing, which cur-
rently is three points. Currently, the Bank requires one point
to be paid at the time of acceptance of the Commitment and the
balance at the time of c¢losing. In addition, a purchaser will
be required to pay the Bank's attorneys fees, currently $250,
at the time of acceptance of the commitment. A purchaser
desiring financing from the Bank will be required to submit
an application for a loan and the Bank will issue a commitment -
directly to the purchaser if the loan is approved,

The maximum amount of each mortgage will be $150,000,
but not in excess of of 90% of the appraised value. If a
purchaser obtains a mortgage in excess of 80% of the appraised
value, he will be required to purchase P.M.I. insurance. The
portion of the premium for such insurance which is payable at
closing is currently .65% of the amount of the mortgage if a
purchaser obtains a mortgage equal to 86%-90% of the appraised
value or .50% of the amount of the mortgage if a purchaser
obtains a mortgage equal to 81%~85% of the appraised value.
Theereafter, annual premiums are payable equal to .24% of the
original mortgage balance for the first nine years of the
mortgage and .125% of the original balance thereafter. Such
sums will be collected monthly by the Bank.

No other loan may be made on any Unit on which the
Bank has made a loan. Mortgages will contain "due on sale"
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If within 60 days of the execution of his Purchase
Agreement and mortgage application, a purchaser is unable
to obtain a commitment for a loan from the Bank, or if any
purchaser’s commitment from the Bank expires prior to the
Closing and not renewed, the Sponsor shall have the right, but
not the obligation, within 30 days thereafter, to secure a
mortgage loan for the purchaser from another lending institu-
tion on substantially the same terms as those offered by the
Bank, or to make a similar loan to the purchaser and to take
back from the purchaser a purchase money note and mortgage on
substantially the same terms and substantially in the same form
as those offered by the Bank. If Sponsor fails to exercise
such right, either Sponsor or the purchaser shall have the
option to elect to cancel the Purchase Agreement upon written
notice within five days after the 30 day period expires without
any further liability to either party, except that all monies
paid by the purchaser will be Ffully returned to him with the
interest earned thereon, if any. If Sponsor elects to grant a
purchase money mortgage, it shall thereafter have the right,
prior to the Closing, to substitute in place of its commitment
or similar commitment from a lending institution. In such
cases, Sponsor will not discriminate against purchasers
based upon race, color, religion, sex or national origin in
connection with the offering of such financing.

The purchaser shall promptly notify Seller of his
receipt of a mortgage commitment or notify Seller within sixty
days cf the date of a Purchase Agreement if he Is unable to
obtain such a mortgage commitment. If a purchaser fails to’
notify Sponsor he is unable a mortgage commitment within the
sixty day period, as aforesaid, the purchaser shall he deemed
to have elected to pay all cash and to have waived the mortgage
contingency provisions of the Purchase Agreement.

A purchaser desiring financing from the Bank will be
required to submit an application therefor concurrently with
the execution of his Purchase Agreement and to furnish promptly
all information requested by the Bank or any other lending
institution designated by the Sponsor,

Each initial Bank loan or loan made by a Sponsor
will close simultaneously with the closing of title to the
Unit and the proceeds thereof will be applied on account of
the purchase price.

Events of default as set forth in the forms of mort-
gages appearing in Exhibit A include, but are not limited to,
the following: (i) failure to make any payment required by the
mortgage or note within thirty (30) days after notice; (ii)
failure to keep the property in good repair; and (iii) failure
to maintain the required hazard insurance on the property.

A Purchase Agreement will not be conditional upon a
purchaser obtaining financing from anyone other than the Bank
and the provisions of pages 49-50 of the Plan entitled "Respon-
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5. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set

forth at length.

6. DEFINITIONS )

All terms used in this First Amendment not otherwise
defined herein shall have the same meanings ascribed to them in

the Plan.
7. NO MATERIAL CHANGES

Except as set forth in this First Amendment, there
have been no material changes in the Plan.

Dated: January 18, 1984
Sponsor:

CLEARWATER ASSOCIATES, INC.
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ADDENDUM TO PURCHASE AGREEMENT

THE_YACHT CLUBR CONDOMINIUM

1. The first paragraph of Paragraph 4 of the Purchase Agreement
is hereby deleted in its entirety and the following is substituted
in lieu therecf:

"In the event there ig spaecified, at the beginning of
this Agreement, a mortgage amount, this contract is condi-
tioned upon a mortgage commitment being obtained or given
by Beacon Federal Savings and Loan Association {"Bank"), in
such amount, in accordance with the following provisions of
this paragraph. Purchaser shall submit an application for
financing to the Bank simultaneously with the execution of
the contract and shall furnish the Bank, within five (5)
days after request, any and all information requested by
the Bank. If, however, the mortyage reference at the
beginning of this Agreement is stricken, the same shall be
deemed to constitute an irrevocable election on the part of
the Purchaser to pay the full purchase price in cash, and
the following provisions of this paragraph shall not apply.
Such mortgage shall bear an annual interest rate at the
prevailing interest rates at the time of Closing. Buch
mortgage shall have a term of not legs than twenty~five
years, nor more than thirty years, but a commitment provid=-
ing for a renewable loan or providing for variable interest
rates shall be deemed to comply with the provisions of this
paragraph. In the event that Purchaser shall be unable to
obtain such a commitment within sixty days after the
date hereof, or in the event any commitment from the Bank
obtained by Purchaser shall expire prior to the Closing and
not be renewed, then this Agreement shall antomatically
terminate, unless Seller shall elect, by notice to such
effect within thirty days thereafter, to either take back a
purchase money mortgage on the same terms and conditions as
if such mortgage were to be given by the Bank or obtain a
commitment from another commercial bank, savings bank or
savings and loan association {"Lending Institution®)
meeting the terms and conditions hereof. Tt is further
understood that in the event Seller shall make such election
to grant a purchase money mortgage, it shall thereafter
have the right, prior to the Clesing, to substitute in
place of its commitment a similar commitment from a Lending
Institution, otherwise meeting the terms and conditions
hereocf. The provisions of the Plan, entitled "Mortgage
Financing" are specifically incorporated into this paragraph
by reference.

Purchaser shall promptly notify Seller of the receipt of
a mortgage commitment or shall notify Seller, within sixty
days of the date hereof if he is unable to obtain such a
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addditional Notes to Schedule A

{See pages 40-43 of the Plan for Notes 1-7)

Assumes a 10% interest rate with the loan payable over 30
years, This interest rate is currently offered by the Bank
for one year adjustable mortgages.® Each year's principal
and interest payments are adjustable annually and thus the
projected monthly mortgage payments will change annually.
The maximum mortgage is based upon 90% of the Total Offering
Price but in no event greater than $5150,000. BSee pages 2-4
of the First Amendment for detalls.

Subject to increases or decrease as mortgage interest
increases or decreases and real estate taxes change.



SECOND AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB CONDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: March 1, 1984




This Second Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium® dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
{(together, the "Plan") and should be read in conjunction with
the Plan.

pr.en

The terms of this Second Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set forth on the annexed revised

Schedule A.

2. CHANGE IN MODEL TYPE

Sponsor has elected, pursuant to the provisions of
the Plan, to change Units 114, 116, 117 and 121 from Model C
type Units to Model B type Units; Units 13, 14 and 42 from
Model C type Units to Model E type Units; Unit Hos. 41 and
64 from Model A type Units to Model B type Units; and Unit Nos.
59, 60, 6%, 77, 80, 85, 88 and 115 from Model D type Units to
Model E type Units. The Schedule A annexed hereto reflects
such revisions. Said Schedule & also reflects the Total
Of fering Price for certain other Units if model types are
further changed.

3. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, ls
incorporated herein by reference with the same effect as if set
forth at length. :

4. DEFINITIONS

All terms used in this Second Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

5. NO MATERIAL CHANGES

Except as set forth in this Second Amendment, there
have been no material changes in the Plan.

Dated: March 1, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



1.SCHEDULE A ERICES OF UNITS ANRD BELATED INEQRMATION

PROTECTED PROTECIED
MONIRLY TOTAL, MONTHLY

RERL, ESINIE BROUECTED CARRYING

MAX T MAR TV FROIRCIED TNES BB ToTAL CHARGES

oL AAILAE MONMLY — PERCENE OF MONIILY | PERICD FRCM MONILY DEMICTRELE

BTT MDH, SORRE  OFFERING  WORIGASE  MORIGAGE COMIN  COMN  JOY 1,1984~  CARRYING FOR INDE

O TYPE PCOTAGE PRICE 1908} QEAE  INMREST CRRGS KN 30,1985 GRARES TEX FORROSES
W ) @) ® o ) ) ) ©

1 A 1858  157,%0 14,750 124396  .BI25 U701 ML79 170475 1525.01
2 B 1696 136,90 123,201 108197  .JEDS UL W8, 15077 13%.15
3 B 4% 119,990 .- 107,90  S47.70 L7125 UN0L 27348 133789 un.ua
4 D 1240 105,990~ 95390 @302 .25 WG 2.6l nsn.m 1028.54
S ¢ ITS 140,90 125,890  1113.96 .72 L7.00 1076 1542,33 1369.19
6 A 1839 157,50 141,750 124.9  .7m25 7.0 U378 1704.75 1525.03
7 A 1859 - 152,500 137,250  1304.47 LB U7.00  M3T8 1665.26 1487.53
8 B 169 112,090 119,691  1050.36  .78125 U0l M8.72 1476.10 1306.15
9 D 1240 99,90 89,991  789.74 L7815 W01 26l 1140.36 58354
10 B 1696 132,917 119,691  1050.3 .85 w4l w872 147610 106.15
10 C I735 136,904 123,261  1081.97 .12 L0117 1510.74 133919
11 B 1696 132,990 119,681  1050.36 L7125  L1.01  08.72 147610 1306.15
L ¢ 1IN 13,990 123,201 108197 .71 1170l aLT6 1510.7 1339.19
120 1240 99,90 89,991  789.74 LIS 7.0 26l 11403 983.54
13 8 1452 104,990 103,491  908.21  .78125  L7.00 27318 1298.40 1136.61
4 B 1452 114,990 103,491 908.21 LR1Z5 117.00 279.08 130330 114051
15 D 1240 102,990 92,691  &l3.43 L7125 U001 238.51 1168.95 1010.%4
16 D 1240 99,900 89,991  789.74 .72 UL0l 2.l 1140.36 983,54
17 8 1696 132,990 119,691  1050.36 .72 7.0 30872 1476.10 1306.15
18 B 1696 134,990 121,491 106617  L7EI2S 7.0 L& 1496.80 136.05
1B C 1735 138,990 125081  1097.76  .8125  L.00  6.67 153144 139,10
19 8 1896 138,990 121,491 106617  .78125  1I7.00 .62 149680 1326.05
19 C 1735 138,90 125001  1087.76 .M L7001 %66 153144 1359.10



VI.SCHERULE %A {Continued}

MAXTMM MMM PROTHCTED TRMES FOR  RIIBL CHARGES
TOTRL, AAILARIE MMNIHLY — PERCENT OF MNTHLY  FERID FRCM MONTHLY DELUCTRRLE
NPT MDEL SOPRE  (FFERING  MORIGAGE MORIGRGE  CUMON Ve o] JULY 1,1984~ CARRYING FCR INOCME
N TPE FOIAGE PRICE (90%) CEARGE INIEREST CHARGES JON 30,1985 (HPRGES TR PURECEES
Q ) @ (8} 3 4) (3 & (9}
20 B 186 132,990 119,691 105036 «THLES 17.a 8.2 1476.10 1305.15
o < I7s 136,990 123,291 1o81.97 - TB125 i17.01 .76 1510.74 1339.19
2 B s 114,990 103,491 908,21 By L) 1270 273.18 1298.40 1135.61
2 B = 114,950 103,491 908.21 78125 .ol 273.18 1299.40° ~1135.61
23 B 1898 132,590 119,691 105036 - 78125 17.a1 308.72 1476.10 1306.15
23 ¢ 1738 136,990 123,291 1081.97 .T8125 117.01 ni.76 1510.74 1339.19
"4 B 169 132,99 119,891 1050.36 - 70125 nro 308.72 1476.10 1306.15
24 C 173 136,990 123,291 1081.57 L8125 117,01 ALTE 1510.74 1339.19
23 D 124 99,990 89,951 789.74 « 78125 n7.0 3341 1140,35 563.54
% b 124 99,990 89,991 789.74 « 78125 7.0 1381 1140.36 943.54
21 B 19§ 132,930 119,591 1050.36 JTEE2S 7.m 308.72 1476.10 1306.13
277 C 175 136,950 123,201 lc8L. o7 - 78125 .0 i B 1510.74 1339.19
288 B 1696 134,990 121,491 1066.17 78125 17.01 13.62 1496.80 116,03
28 C 1i7s 138,990 125,091 1097.76 78125 117.01 316.67 153,44 1359.10
2% B 16% 134,990 121,491 lo66.17 - 78125 117.01 311.62 1496.80 1326.05
I C Ins 138,990 125,091 1097.76 JTBI25 137,01 667 1531.44 1359.10
b ¢ INS 136,950 123,291 10897 78125 117.21 il.7% 1510.74 1333.18
31 0 & 99,590 89,991 T89.74 L7815 17.01 233.61 1140.35 583.54
2 D 140 102,990 $2,691 813.43 . 78125 7.4 238.51 1168.95 1010.34
33 B 1696 134,990 121,491 1066.17 78125 7.0 313,62 1496.80 1326.05
33 ¢ 178 138,990 125,091 1097.76 L7815 1i7.01 316.67 1531.44 1359.10
¥4 B 16% 132,950 119,691 1050.36 L8125 nz.o 308.72 1476.10 1306.15
¥ ¢ 17 138,990 123,251 1081.97 78125 170 i1.76 1510.74 1339.19
B D0 120 59,590 89,991 189,74 L8125 17.01 2338 1140.36 983,54
3 B 1452 110,390 95,881 B76.62 . TH125 7.0 Z73.18 1266.81 1105.6%
7 B 148 110,99 59,981 §76.62 L 78125 117.01 213.18 1266.81 1105.61
33 D 1240 99,990 89,991 7884 78125 1nr.0 a3.61 1140.36 583.54
3 B 1696 132,930 119,691 1050.36 78123 117.01 308.72 1476.10 1306.15
39 ¢ 1735 136,990 123,291 loa1.97 » TELZ5 nr.o 1.7 1310.74 1339.19



VI.SCHEDDLE ®A® (Continued}

MANTMOM PAXIMM FROTENSD TRMES  FCR TIAL CEARGES

LA, ABAILABLE MONIHIY  PEFCENT OF MONTHLY  PEROCD FROM  MONIHLY DECUCTARLE

ONIT MODEL SQIRRE  CRYERDG MORTGHE MORTGEGE  COMMON OorN JOOY 1,19684- CARRYDG FOR THOCME

N0 'TYPE FOOTNGE DRICE (%% CRARGE  INTEREST CHARGES  JUN 30,1985  CHARGES X FURRCSES

(1} @ @ (8) I 14) (3) (6} {9}

4 B 166 134,990 121,491 106617 7025 ur.o 113.62 1496.80 1326.05
0 C 1P 138,990 125090  1097.7¢ 78125 17,01 316.67 1531.44 1359,10
4 8 16% 132,990 115,681  1050.37  .78125 7.0 13,62 1481.00 1311.05
4 ¢ 15 136,90 123,251 108197  .7R1%5 17.00 16.67 1515.65 1344.10
42 E M52 114,59 103,491 %08.21  .7R125 117,00 273.18 1298.40 1235.81
43 D 1240 103,990 93,551 1,33 L 7Es 17.01 233.61 1171.95 011,54
4 F 1452 114,990 103,491 %08.21 78125 17.01 273.18 1298.40 1135,61
45 B M52 114,990 103,491 908,21 7825 u7.01 273.18 1298.40 1135.61
% D 1200 103,990 93,391 B3 7S 17.01 233.61 117195 1013.54
47 D 1240 103,990 93,3591 821,33 L 7Es 117.01 233.61 1171.95 101.3.54
48 8 1696 132,990 119,601  1050.36  .7812S n7.01 308.72 1476.10 1306.15
49 C 1M 136,990 123,290  108L.97  .781%% ur.n 311,76 1510.74 1339.19
49 A 1859 152,500 137,250  1204.47  .78125 117.01 %378 1665.26 148753
50 B 169 136,990 123,291  108L.57  .78125 17.01 3.62 1512.60 1341.05
56 ¢ 1735 140,930 126,891  1113.56  .78125 1.0l 316.67 1547.24 1374.10
51 B 1696 134,990 121,481  1066.17  .7R135 117,01 308,72 1491,5%0 132115
51 ¢ 1735 138,90 125,091  1097.76  .7813% 17.01 31176 1526.53 1354.19
52 £ 1452 114,990 103,491 %8.21 78125 17,01 273.18 1298.40 138,61
53 B 1452 114,990 103,491 208,20 78S 117,01 273.18 1298.40 1135.61
54 B 1696 134,990 121,491  1066.17  .76125 117.00 08,72 1491.50 1321.15
54 C 1735 138,90 125091  1097.76  .7BI25 117.61 311,76 1525.53 1354.1%
55 B 169 136,90 123,291 108197  .7012% 17.01 13.62 1512.60 1341.05
55 € 1735 140,990 126,891  1113.56 78125 117.01 316.67 1547.24 1374.10
56 A 1859 154,500 139,050  1220.26 ., 7E12S 17.00 343.78 1681.05 1502.53
57 B 1636 136,950 123,291 18197  .7813% u7.01 308.72 1507.70 1336.15
57 ¢ 1735 140,990 126,891  1113.56  .78135 117,00 11,76 1542.33 1369.19
58 D 1240 105,98 95,391 837,12 78125 117.01 233.51 187,74 1028.54



VI.SCHEDULE "AY (Continued)

RERY, ESIYGE  PROJBECTED G%HR?I}G
TAEE AR TUIAL

inii N AVATIASIE MNMMELY  PERCEND OF MONTHLY  PERGOD FROM MONOWIY Dmx:mm.s
(NIT MODEL SQUARE  GEFERING MORIGAGE - MRIRGE  QOMION QMEN  JOY 1,1884- CRRRYING R NOME
N TYFE RUDGE EROCE {908} CHARGE INEREST CHARGES QN 30,1985  OBRES T PURFOSES
1) 2 {8 8} 3 {4) (s) (6} {9}

59 B 1452 116,990 108,291 924.00 Jrexzs 1700 718 1314.19 1150.61
§0 B 1482 116,980 105,291 924,00 78128 17.0 318 1314.19 1150.51
61 B 1482 116,590 105,291 924,00 .78125 117.0% 273.18 1314.19 1150.61
§2 D 1240 103,990 93,591 821.33 JTELRS 7.4 233.61 11795 1013.54
63 B 15% 134,960 121,491 1066.17 .78125 117.01 308.72 1491.%0 12,15
63 C 178 138,990 125,091 1097.76 J7EL2S .o LT 1526.53 1354.19
64 B 16% 136,990 123,291 1081.97 78125 117.01 313.62 1512.60 1241.09
64 ¢ 1735 140,920 126,89) 1113.56 J7EL2S 17.01 314,67 1547.24 1374.10
65 8 169 142,850 128,691 1129.36 L8125 117.01 113.62 1559.39 1306.05
65 C 1735 146,920 132,291 1160.55 J7R125 nzn 316,67 1594.63 1419.10
66 B 1696 134,990 125,091 097,76 78125 117.01 308.72 1523.49 135115
66 C 1735 142,990 128,691 1129.2 78125 17.01 311.76 1558.13 1384.19
§7 B 1696 136,930 123,291 1081.57 78125 137,01 308.72 1507.70 1336.15
67 ¢ i7% 140,990 126,891 1113.56 RS 17.01 311,76 1542.33 1369.19
68 B 1696 136,590 123,291 108197 73125 7.0 308,72 1507.70 133615
68 ¢ 1735 140,900 126,891 1113.56 L 7HL25 1ur.o 111,76 1542.33 - 1369.19
65 B 1452 116,990 105,291 924.00 , 78125 117,01 273.18 1314.18 1150.61
MR 1452 116,990 105,291 924,00 L THLS 117.01 7.18 1314.19 1150.61
L B 1696 135,950 123,291 1081.97 L8125 117.01 308,72 1507.70 1336.15
7. C 1735 140,950 126,891 1113,56 .78125 n7.m 311.76 154233 1369,19
72 B 16% 136,990 . 123,291 1681.97 818 1n7.01 308.72 1507.70 1336.15
72 ¢ 1735 140,990 126,891 1113,56 L7E25 17.01 a11.76 1542.33 1369.19
73 B 1586 138,990 125,081 1097.76 78125 ur.n 308.72 1523.49 1351.15
B3 ¢ ims 142,990 128,691 1129.36 .7d125 17.01 11.76 1558.13 1384.19
% B 1696 140,990 126,891 1113.56 JT8125 1nz.ox 313.62 1544,19 13N.05
% OC 175 144,990 130,491 1145.15 Jeias 7.0l 316.67 1578.83 1404.10
75 A 1859 154,500 139,050 1220.26 J1R12S 117.01 4378 1681.05 1502.53
7% B 1696 136,990 123,291 1081,97 L8125 17.01 08,72 1507.70 1336.15
% C 171s 140,990 126,891 1113.56 78125 117.01 311.76 1542.33 1369.19



VI.SCHEDULE "AY (Continuad)

MAXIMM HEXTMH . PROTRCTED TS FOR DI CHRRGES

1O AVAILARTE,  MONTHLY — PERCENT OF MONTHLY  PERUCD FROM  MONIMOY DELUCTRBLE

(RIT MODEL SOPRE - OFFERING  MOYWUGEGE  MORIGAGE  OOMMON M JULY 1,1984- CARRYING FOR INIME

N 'YPE FUOIRGE PRICE (50%} CBARGE INUEREST  CHARGES  JTN 30,1985  (CHakeey TAX PURFCEES
(3Y] {2 Gy 8) (3} LY (5 (5) 9

7 B 482 119,590 107,991 847.70 L TBI25 ur.a an.ls 1337.89 una
78 B 198 136,990 13,291 108197 . 78125 urol 308.72 1507, 7¢ 1336.15
B/ ¢ 173 140, 990 126,891 1133.56 . TE13S 117.01 176 1542.33 1369.19
B 165 136,990 123,291 o.e7 78125 1701 8. R 1507.70 1336.15
% C 178 140,390 126,891 11356 JTE2S 17.a 31.76 1542.33 139,19
B0 =2 1452 119,990 107,991 M2 78125 13701 273.18 1337.89 un.u
81 B 16% 136,950 123,291 108,97 . 78125 117,01 m.r 1307,70 1336.15
8t ¢ 1ns 140,930 126,891 1113.56 SBI25 117.001 3176 1542,33 1369.1%
B2 B l6ss 140,990 126,891 1113.536 .78125 117.01 313.82 1544.19 1371.05
82 ¢ 1735 144,990 130,451 114515 . TBL2S 11701 316.87 1578.83 1404.10
83 A 185% 154,500 139,050 120,26 . TRLZ5 7.0 M 1681.65 1502.53
8§ B 1698 134,950 121,491 1066.17 . 78125 11702 308.72 1491.90 1321.15
84 < 1135 138,990 125,091 1097.76 78125 7.0 11,76 1526.53 1354.19
85 B 482 119,950 107,591 347.70 +78125 117.01 &13.18 1337.89 1173.11
B6 B 169 136,990 123,201 1081.97 78125 7.0l 38,72 1507.70 1325,13
8 ¢ 1735 140,390 126,891 113,56 L78125 117.01 1. 76 1542.33 1369.19
87 B 1@ 136,990 123,29 lo8l.97 78125 117.01 308.72 1207.70 - 1336.15
87 € 115 140,590 126,891 1113.56 78125 117.01 3178 1342.33 1369.19
8 E 1452 119,990 107,991 447,70 Nt 117.01 27.18 1337.89 un.a
89 B 16% 134,990 121,491 1068.17 £ 78125 117.01 308.72 14sl.50 1321.15
88 © 1738 138,990 125,09 1097.76 - 78125 117.01 .78 1526.53 13%4.19
80 A 1889 154,500 133,050 1220.26 78125 117.01 H3.78 1581.0% 1502.53
81 A lase 175,500 150,000 1316.36 . 7B125 urm M3.78 171715 1593.78
92 B 169 144,950 130,491 1145.15 78125 117.01 308.72 1570.88 13%6.15
93 B 169§ 144,990 130,491 1345.15 JTRI25 117.01 304.72 1570, 88 1386.15
9 C 1135 148,350 134,081 1175.74 78125 17.01 31.76 1605.51 1429.19
4 B los 144,980 130,481 1145.15 - TEE25 17.m 308,72 1570.88 1396.15
4 C 17135 148,990 134,091 117%6.74 78125 117.01 311.76 1605.51 1420.19



VI.SCHEDULE JA® (Continued)

MEX T MAXIMCH PROJECTED THXES FOR  TOTRL CHARGES
TOTRL AVAILZECE MONMHLY  PERCENT (F MONIHLY  PERIOD FROM  MONOHIY OEDUCTIRATE
ONIT MDEL SCIRRE OFFERING MORIGAGE  MORIGAE  QOMMEN - (OMMN JLY 1,1904~ CHNEYDNG POR INOCME
M) TPE FOUIRGE PRICE (504} CHARGE DUEREST  CHARGES  JON 30,1985  CHARGES A PURFOSES
1} @} 8} ) 3) (4 (53 (6} i
95 B 1698 144,990 120,451 1145.15 JBl2s nr.a 308.72 1570.88 13%6.15
95 C 175 148,990 134,091 1176.74 .78125 17.0m .7 16035.51 1429.19
9% B 1696 142,950 128,601 1129.36 - 78125 nz.a 308.72 1585.09 138115
% € 175 146,990 132,291 160.95 78025 nnm 311.76 1589.72 1414.15
97 B 1698 142,390 128,691 1125.36 - 78025 uzroa 08,72 1555.09 1381.15
97 C 1735 146,990 132,291 1160.95 .T8125 117.01 3ll.76 1589,72 1414.19
938 B 1696 142,990 128,691 1N29.36 .78125 7.0 8.2 1555.09 138115
B C 17HB 146,9%0 132,29, 1160.95 78125 1.0l 311.76 15e8.72 1414.18
% B la9% 142,990 128,691 1129.36 L78125 117.0% 8.7 1555.09 -1381.3.5
9 ¢ 173 146,950 132,291 1160.95 . 78125 1701 3L.76 1589.72 1414.19
00 A 1859 159,500 143,550 1258.75 78125 7.0 Him 1720.54 153404
10, A 1859 152,500 143,550 1359.75 718125 117.01 34378 1720.54 1540.03
02 B 189 138,590 125,091 1097.76 TS 17.aL a2 1523.49 1351.14
2 < 173 142,590 128,651 1129.36 .718125 117.01 3176 1558.13 1384.19
W3 B 189 138,990 125,091 1097.76 L7825 n7.0 308,72 1523.49 1351.14
103 C 1736 142,59 124,651 1129.36 . 78125 17.01 3178 1558.13 1384.19
04 B 165 138,950 125,091 1097.76 L7815 117,01 308.72 1523.49 181,14
¥ C 1735 142,930 128,691 1129.36 .78125 117.01 376 1558.13 1384.1%
s B M52 121,990 109,791 963.49 - 78125 17.01 Im.18 1353.68 1188, 11
106 E 1452 121,990 109,791 963.49 L8125 17.01 2n.18 1353.68 1188.11
07 B 169 144,990 130,491 1145.15 .78125 117.01 308.72 1570.88 1396.15
107 C 1735 148,950 134,091 1176.74 . 18125 11701 311,76 1605.51 1429.19
8 B 18% 144,930 130,451 1145.15 -78125 17.01 308.72 1570.88 1396.15
w8 ¢ IS 148,9% 134,091 1178.74 .78125 nroi 3.7 1605.51 1429.19
09 B 16% 144,930 130,491 1143.135 .T8125 117,01 308.72 1570.38 1396.15
09 C 175 148,990 134,09% 1176.74 L7815 11701 .76 1605.51 1429.19
1o A 1859 175,500 150,000 1316.36 .78125 nLm 343.7 1777.15 1583.78
11 A& 1858 160,500 144,450 1267.63 L7825 1.7.61 343. 78 1728.44 1547.53
12 B 169 144,930 130,49 1145.15 . 78125 nru H08.72 1570.88 1396.15



VI.SCHEDULE A" {Continued)

MAX MM MMM PROJECTED TKES FOR TOfTAL CBARGES
TUTAL AVATLABEE  MONIHMLY  PERCENT OF MONTHLY  PERICD FROM  MONGHLY DECUCTARLE,
UNIT MCDEL, SORE  CETERING  MORIGAGE  MORTGRAGE,  COMMCN © CDMN JOOY 1,1964~  CARRYING FOR TROME
NO TIPE FOOIAGE PRICE (30%) CHARGE INDEREST  OBARGES JUN 30,1985 CHARGES TAX PUREOSES
a 2 {8) {8) &} ity {5} & 9

13 B 1le%s 144,590 130,491 1i45.15 - 78125 nrm 308.72 1570.88 1396.15
114 B 169 152,920 137,691 1208.34 - 78125 117.01 308.72 1634.07 1456.15
s B 1452 133,950 120,591 1058.27 SIS o 2.8 1448.46 2.1
s B 1% 152,990 137,691 1208.34 ~TH125 1701 8.2 1634.07 1456.15
7?7 B 1696 152,990 137,691 1208.34 « THR25 nr.a 308.72 16M.07 1456.15
118 B 189 152,990 137,621 1208.34 78125 117.01 08.72 1634.07 1436.15
113 A 1858 173,500 120, G0 1316.36 - T8125 7.0 342.78 171,15 1593.78
120 A 18% 172,500 130,000 1316.36 . 18125 17.01 M3.78 175 1593.78
12T B 1686 150,950 135,891 192,54 J78125 nz.u w872 1681.27 1441.15
12 B 169 146,950 132,291 1360.95 -78125 17.01 308.72 1586.68 1431.13
2 ¢ 175 150, 590 135,891 1192.54 « 78125 ur.o J1.76 1621.31 1444.19
123 B 1696 144,950 130,491 1145.15 78125 117,01 308,72 1570.88 1394.15
123 ¢ 1738 148, 990 134,091 1176.74 -TH25 117.01 1.7 1605.51 1429.1%
124 B 169 140,990 126,891 1113.56 . 78125 117.01 308,72 1539.29 1366.15
24 C 1B 144,990 130,491 1145.15 78125 117.01 376 153.52 1389.19
125 B 16% 148,590 126,891 1113.56 78128 117,01 308.72 1539.29 1366,15
s ¢ 1138 144,930 134,491 1145.15 JTHI25 117.0 iil. % 1573.52 1398.19
126 B 1696 138,950 135,091 1097.76 78125 170 308.72 1523.49 135113
e ¢ 173 142,990 128,691 112936 . T8123 o L7 1558.13 1384,19
127 B 16% 138,590 125,091 1097.76 . 78125 117.01 v My 1523.49 358118
27 ¢ 1735 142,990 128,69) 1128.36 ~ 18125 nrna 31,76 1558.13 1384.19
128 B 1696 140,930 126,891 1113.56 . 78125 7.0 313.62 1544.19 1371.05
8 C 175 144,950 130,481 1145.15 THL2S 7.0 316.67 1578.83 1404.10

NOTE: All projected charges are for the twelve month pericd commencing
dJuly 1,1984 ard ending on ime 30, 1985.

Attt dirdededr A A St iedd i



THIRD AMENDMENT

T

OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS

LOCATED IN

THE YACHT CLUB CONDOMINIUM

BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: April 2, 19B4




This Third Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium® dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
and Second Amendment dated March 1, 1984 (together, the "Plan”)
and should be read in conjunction with the Plan.

The terms of this Third Amendment are as follows:

i. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set Forth on the annexed revised
Schedule A.

2. INCORPORATION -OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length.

3. DEPINITIONS

3ll terms used in this Third aAmendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

4. NO MATERIAL CHANGES

Except as set forth in this Third Amendment, there
have been no material changes in the Plan.

Dated: April 2, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



vI. SCHIDOLE A: PRICES QF ONITS AND RELATED INUQEMATION
FROUECTED FRATECTED
HORTHLY TOTAL MOWTHL
REAL ESTATE  PROTECIED CAHRYING
MAXTMUM MAXTHTH PROSECTED TAXES FOR TOTAL CHARGES
TTAL AVATLAMLE MONTHLY  PERCENT OF MNUHIY  PERI(D PROM MONTRLY DEDUCTAILE
UNTT MCDEL SOUARE CEPERING  MORTGRGE  MORTGAGE  COMMON COMMOR JULY 1,1984~ CARRYING FOR INCOME
¥ TYPE FOUMBRGE  PRICE (90%) CHARGE INPEREST  CBARGES  JON 30,1985  CHARGES TR PURFOSES
) {2} (8} (8} (3 {4) (5} {6} 1234
1 A 1859 157,500 141,750 1243.96 L TRL2S 117.0) 341.78 1704.75 1525.03
2 B 1896 136,5%0 123,281 1081.97 LT81ZS T117.01 308.72 1507.70 1336.15
3 E 1452 119,990 187,991 947.10 LTH125 1r7.01 273,18 1337.89 17311
4 o120 105,5%0 95,391 837.12 - T8125 117.01 233.61 1187.74 l028.54
5 (S ¥ 140,990 126,891 1113.56 - 78125 1i7.01 76 1542.33 1365.19
3 A 1B5® 151,500 141,750 1243.56 . T81L25 131r.0: 343.78 1704.75 1525.03
7 & 18S9 152, 500 137,250 1204.47 . T8)125 117.00 343.78 1665.26 1487.53
8 B LE9§ 132,990 119,691 1050.36 78125 117.00 308.72 1476.10 1306.15
$  p 120 89,550 89,991 788,74 . 78125 117.0% 233.51 1140.36 383.54
w3 1496 132,550 119,691 1050.36 .7B125 1701 308.72 1476.10 1306.15
10 L 1 136,580 123,291 10B1.87 LT8125 117.0% 311.76 151G.74 1338.19
11 B 1596 132,950 119,681 1050, 36 JTBLZS 117.01 308,72 1476.10 1306.15
11 c 173 136,350 123,251 1081.97 . 78125 117.01 211.76 1510.74 1338.18
12 D 1240 98,4990 89,991 788.74 . 78125 117.01 233.61 1140.36 9H3,.54
13 1452 114,290 103,491 908,21 . 78125 nr.a 273.18 1298.40 1135.61
14 E 1452 134,990 103,491 908,21 . 78125 117.0) 278.08 1363.30 1140.51
15 D 1240 102,950 92,8691 BE3.43 » 78125 1.0} 238.51 1168.95 1010.54
16 D 1240 99,950 83,891 T89.74 .78125 117.03 233.61 1140.36 983,54
17 B 1686 132,980 119,691 1050.36 L7825 117,01 308.72 1476.10 C1306.15
18 B 1696 134,980 121,491 1086.17 78125 117.01 113.62 1496.80 1326.85
h3: T S Iy i 138,990 125,001 1097.76 LTHL2S 117.01 316.67 1531.44 1359.10
19 B 1896 1M,550 121,4%1 1066.17 L 78125 117.01 313.62 1456.80 1326.05
19 C 1735 138,550 125,091 1087.76 . 78125 137,01 116.67 1531.44 13589.10
0 B 1696 132,990 119,691 1050.36 . 78123 117.01 08,72 1476.10 1306.15
20 ¢ 1735 136,980 123,291 1081.97 . 78125 1i7.00 111.76 1516.74 1335.18
21 E 1452 114,590 103,491 908.21 « 78123 117.01 473.18 12098. 40 1135.61



PROTECTED PROJECTED
YORTELY TOTAL MONIHLY
REAL ESTRTE  PRATESTED CRRE NG
MAY THI BAXIHI® PROJECTSD TRXRS  POR TOTAL CHANGES
TUTAL AVATLABLE MONTHLY  PESCENT OF MONPELY  PERICD FROM  MONTHLY DEDDTTAALE
ORIT MCOEL SCUARE  CETERDNG  MORTGAGE  PORIGAGE CIMODN coMON JOTY 1,1984~ CARRSTIG FOR TNCOME
M) TYPE FCUTASE  PRICE (30%) CEANCE INRIEREST  CHARGES  JUN 30,1985  CHARGES TAX PORPOSES
8} {2) (8 (a) t3) (4) {5) 16) {3)
1
22 B 1452 114,990 103,491 9DB.21 78125 117.01 273.18 1298.40 1135.61
Z3 B 1696 132,990 119,691 105036 L TBLZ5 117.01 308,72 1476.10 1306.15
23 & 1735 136,590 123,291 1081.97 78125 117.01 311.76 1510.74 3339.18
24 B 169§ 132,990 119,69) 1050.36 78125 117,01 308.72 1476.10 1306.15
24 ¢ 1735 136,950 123,281 1081.97 .78125 117.01 311,76 15310, 74 1339,19
2B D 1240 9,590 89,991 789.74 L TB12S 117.00 231,61 1340.36 983,54
26 D 1240 99,550 89,991 88,74 JTHLZS 117.01 233.61 1140.36 983,54
B 1696 132,990 119,601 1050.36 78125 117.01 308.72° 1476.10 1306.15%
27 ¢ 1738 136,990 123,291 1081.97 LI8125 117.00 111.76 1510. 74 1339.19
28 B 1696 134,990 121,491 1066.17 78125 117.01 313.62 1495.80 1326.05
28 C 17 138,990 125,001 1097.76 J78125 117.01 316.67 1531.44 1355.10
2 B 1696 134,990 121,49 1066.17 L TBLZ5 117.01 313.62 1496.80 1326.08
2 C 1715 138,950 128,091 1097.76 . 78125 117.01 316.67 1531.44 1359.10
W c 1738 136,990 123,291 1681.97 78125 117.0% 311.76 1510.74 1339.19
3 b 1240 99,530 89,991 789,74 LTR12S 117.061 231.61 140,38 983.54
2 b 10 102,990 92,691 813.43 78125 117.01 238,51 1168.95 1010.54
33 B 1696 134,590 121,491 1066.17 . 78125 117.01 313.82 1496.80 1326.05
33 ¢ 1Ts 138,930 125,081 1097.76 . 78125 117.01 316.67 1531.44 1359.10
34 B 1596 132,990 119,691 1050.36 . 78125 117.00 308.72 1476.10 1306.15
3 € 1735 136,990 123,291 1081.57 78125 117.01 311.76 1510.74 1339.19
3 D 1240 93,990 89,991 78974 78125 117.01 233.6), 1140.36 983,54
3 B 1452 110,990 93, 9&L 876.52 78125 117.0 £73.18 1266.81 1105,61
37 B 1452 110,990 99,381 B76.62 .78125 117.01 273,18 1266.81, 1105.61
3 b 1240 59,950 89,991 788,74 .78125 117.02 233.61 1140.36 983.54
3w B 169 132,990 119,691 1050.36 L1H125 117.01 308,72 1476.10 1306,15
B ¢ 1735 136,990 123,251 1081.57 78125 17.00 31176 1510.74 1339.19
a0 B 1686 134,990 121,491 1066.17 . 78125 117.01 313.62 1456.80 1326.05
0 ¢ 173 138,980 125,091 1097.76 . 78125 117.01 316.67 1531. 44 1359.10
41 B 1596 137,980 124,151 1089.86 L I8125 17.01 313.62 1520.49 1348, 55
8 ¢ 1TH 141,500 1121.46 78125 117.01  316.67 1555, 14 1381.60

127,791



FPROJECTED PROTECTED
BONTELY TOTAL MORIHLY
REAl, ESTAIE PROJECTED CARRYING
MAKTMOE MAXTHEM PROTJECTED TAXES PFOR  TOIAL CHARGES
TOTAL AVAITARLE  MONTALY PEFCEND (F  MONTHLY PERICD FRM PORTHLY DENDCTARLE
INIT MCDEL S{UARE  CFPERING MORTGAGE METGAGE DR Co O JULY 1,1984- CARRYDIG FOR ImCOME
NO TYPE POULRGE PRICE {30%) (BARGE IHFEREST CBERGES JUN 30,1983 CBARGES T PURPOSES
1} {2) :3) {:} (&Y &) (3 6 {93
42 £ 1452 118,990 147,951 947.70 . TR125 117.01 73.18 1337.88 1173.11
43 D 1240 108,590 98,08 821.33 L T8125 1.0 233.81 1211.44 1053.04
44 E M52 118,950 107,951 34170 . 78125 217.43 273.18 1337.89 1173.1)
45 E 1432 115,950 107,891 #47.70 . 78125 117.01 273.18 1337.89 1173.1
48 D 1240 198,230 28,091 860.82 « TRAZS 117.41 233.61 12311.44 1051.04
LY} D 1240 108,330 98,001 asl.a2 . 78125 117.01 233.681 1211.44 103,04
48 B )BDE 137,950 124,191 1089.86 L8125 117.04 308.72 1515.59 1343.65
a8 c 173 141,290 127,781 112).46 . 78125 117.0% 31176 1550.23 1376.69
49 A 1B5% 157,500 141,750 1243.56 . 76125 1170 343.78 1704.75 1525.03
30 B 1696 141,590 127,721 1121.46 . 78125 117.01 313.62 1552.09 1378.55
50 ¢ 1735 145,950 131,381 1153.05 278125 i17.401 316.57 1586.73 1411.50
31 B 1586 138,990 125,991 1105.686 . 78125 7.0 308.72 1331.23% 1358.65
=1 C 1735 143,890 129,581 1137.25 L 78125 117.01 311,76 1566.02 1391.68
EY E 1452 115,950 107,981 947.70 78125 nrom 273.)8 1337.89 173,11
B3 E 1452 119,950 107,891 247.70 L 78125 117.01 Z1a2.18 1337.88 AN KI5
34 B 169 119,090 125,991 1105.66 L78128 117.01 ang.72 1531.39 135B.65
54 c 1735 143,990 128,591 1137.25 78125 nzr.on 311.76 1566.02 1391.69
35 B 1696 141,880 127,731 1121.46 . 78125 117.0% 313.62 1552.09 138,55
55 ¢ 1735 145,990 13,381 11533.05 . 78125 117.01 A16.67 1586.73 1411.80
S6 A 1859 155,500 143,550 1180.77 - 18125 117.0) 3Mi.78 1641.56 1540.03
57 B 1596 141,980 127,793 1121.46 LTHIZE i17.01 308.72 1547.19 Y373.68
57 ¢ 173 145,980 131,391 L153.05 .78125 7.0 .76 1581.82 1406.69
58 D 1240 110,530 89,B91 B76.62 L7825 117.01 233.61 1227.24 1066.04
59 E 1452 121,590 108,781 963.49 - 78125 11701 Z73.18 1353.68 1188.11
&0 E 1452 121,890 loe,781 963,48 - TB125 117.01 273.18 1353.68 1188.11
61 B 1452 121,350 109,791 963.4% .78125 117.00 273.18 1353.68 1i8R.11
62 D 1240 108,330 54,091 850.82 . 78125 117.0% 233.61 1211.44 1051.04
63 B 1696 138,550 123,581 11035.66 L TBL2S 7o aps, 2 1531.39 1358.65
&3 & 173 143,390 128,581 1137.25 . 78125 117.0%1 311.76 1566.02 1391.69



PROJECTED FROTECTED
BORTHLY TOTAL MORTHIS
REAL ESTATE PROJECTED CARREYING
MAXTMO MM PROJECTED TRXES  POR TUTAL CBARGES
TOTAL AVRPILASLE  MONTHLY PERCENT OF MOMNDHLY PERICH PROM EDNTHLY DEDDCTAR: S
UNIT MODEL SQUARE  CEFERING MEITAGE FORTGRGE  OCMMOR COMON JULY 1,1584~  CARRYING FOR THOOME
N TY¥PE FOUTRGE PRICE (503} CHARGE IRCEREST (BARGES  JUN 30,1985 CBARGES TAX PUREOSES
iy} {2} 8) (8) 3} ) &1 6) (81
64 B 1696 141,990 127,791 1121.46 78125 il7.01 313.62 1552.08 1378.55
&4 c 173 145,990 131,381 1153.08 .7BL25 1.7.01 l6.67 1586.73 141).60
&5 B 1896 147,990 133,181 - 1168.85 J7H12S 7.0 i13.82 1599.48 1423.55
85 1735 152,890 437,681 1208.34 . 78125 117.01 316.67 le4z.02 1464.10
&6 B 16%6 143,880 129,591 1137.25 . 78125 117.01 308.72 1562.99 1388.65
66 ¢ 1735 147,990 133,191 1188.85 . 78125 7.00 13,76 1587.62 1421.69
&7 8 1655 141,290 nnm 1121.46 - 78125 117.01 308.72 1547.1% 1373.85
67 c 173 145,530 131,33} 1353.05 78125 17.01 .76 1581.82 1406.59
68 B 1696 141,880 123,791 121,46 - 78125 117.01 308.72 1547.19 1373.65
&8 c 1738 145,930 131,381 1153.05 . 78125 117.01 311,76 ism.az2 1406.59
§9 E 1452 121,990 108.751 963.4% .7T8125 117.01 773,18 1353.68 11B8.11
70 E 1452 121,590 108,781 963,49 . 18125 117.01 773.18 1353.68 1188.11
T B 1896 141,590 127,791 1121.46 .7B125 117.01 08,72 1547.19 1373.865
i ¢ 1738 145,990 131,391 1153.05 . T8125 117.01 78 1581.82 1406.69
T2 B 1696 141,990 127,791 1121.46 . 78125 i17.01 308.72 1547.19 1373.65
Tz [SS i [ 145,990 133,39] 1153.08 . 78125 117.901 31276 1581.82 1406.69
13 B 1596 143,990 123,58 1137.25 .78128 117.41 308.72 1562.99 1388.65
T3 c 173 147,990 133,191 1168.85 .7BLIS 117.01 .76 1597.62 1421.69
T4 B 1698 145,990 131,381 1153.05 . 78125 117.01 3l3.62 1583.68 1408.535,
74 ¢ 173 148,990 134,991 1184.64 . 78125 11r.m 116.67 1638.32 1441.60
75 A 1859 159,500 143,550 1180.77 . 78125 1317.01 .78 1641.56 1540.03
76 B 1696 141,950 127,791 1121.46 . 78125 urnom 308.72 1547.13 1373.65
76 € 1735 145,990 131,39 1153.05 . 78125 117.01 311.78 1581.82 1406.69
T B 1452 124,990 112,49) 987.19 78125 117.01 273.18 1377.38 1210.51
78 B 16%6 141,290 127,791 1121.45 . 78125 7.01 308.72 1547.19 1373.85
78 ¢ 1735 145,950 131,39] 1153.05 . 78125 11r.00 .76 1581.82 1406.69
79 B 165 141,990 127,751 1121.46 . 78125 u7.01 308.72 1547.19 1373.65
9 c 1735 145,990 131,381 1153.05 . 78125 117.01 378 1s81.82 1406.63
ao E 1452 124,950 112,491 987.19 .78125 11%.01 273.18 1377.38 1210.61
81 B 1696 141,990 127,791 1121.46 - 78125 117.01 08.72 1547.18 1373.65
B c 1ns 145,990 | 131,39) 1153.05 « 78125 nron 11.76 1581.82 1406.69



vI.

SGETINCLE “AM (Convinued!

PROTECTED FROVECTED
MONTHLY TOTRL HORIELL
REAL ESTRIE PROJECTED CRERVING
MAXTHIM HAKIMDM 5 BT TEXES  FOR TOTAL CRARGES
TUIBL AVAITARLE  MONIELY PERCENT OF  MONTHLY PERI(CD FREM HONTHLY DEDUCTEALE
ONIT BODEL SCHARE  (PFERING WORTGAEE VORIGAGE TN COPOR JULY 1,1984~  CARRYING FOR INCIME
ND TYPE POOIBGE  PRICE (90%) CHARGE INTEREST CHARGES JUN 30,1985 CEARGES TRX PORPOSES
1) 2} (8} (8) (3} (4} 3) &} 8
a2 B 1896 145,290 131,39 1153.05 .T8I25 117.01 313.62 1583.68 1408.55
82 c 1735 149,990 134,991 11B4.64 JIBL2S o 316.87 1518.32 1441.80
83 A 1859 159,500 143,550 1180.77 L 78I2S 117.01 343.78 1641.56 1550.03
84 B 1698 133,090 125,991 1105.86 - 78125 117.01 308.72 153)1.39 13s88.65
84 c 1735 143,320 129,581 J137.25 . T8125 7.0 311.76 1566.02 1391.569
gs E 452 124,950 112,481 9H7.19 .7812% 117.01 I13.18 137.z8 1210.61
86 B 1696 141,990 127,781 1121, 46 18125 117.01 308,72 1547.19 1373.65
Bo c 1735 145,990 131,391 1153.6% .78125 117.01 1176 158).82 1406.69
87 B 1696 141,990 127,791 1121.46 L 78125 117.01 308.72 1547.19 1373.63
87 C 1738 145,990 131,381 1153.05 L78Y25 uro 11,78 1581.82 1405.69
88 B 1452 124,990 112,431 587.19 L8125 1ii7.01 Z73.18 1377.38 1210.81
89 B 1526 139,990 125,991 1105.66 .78125 7.0 308.72 1531.39 135&..65.
B8Y c 1735 143,390 129,59) 1137.25 LTRA2S 117.0% 311.18 1566.02 1391.69
90 A 1858 159,500 143,550 1180.77 .TB125 117.0 343.78 _ 1641.56 1540.03
a1 A 1859 180,500 150,000 12;16.36 . 78125 117.01 343.78 177715 1593.718
g2 8 1686 149,5%0 134,59 11B84.564 .78123 117.00 308.72 1610.37 1433.85
[
93 5 1696 149,590 134,991 1184.64 L1812 137.0) 308.72 1510.37 1433.85
93 ¢ X735 153,930 138,591 1216.24 .7Bl23 117.01 311,76 1643.01 1466.69
34 3 1686 148,950 134,991 1184.64 . 78125 7.0 308.72 1610.37 1433.65
94 ¢ 1735 153,950 138,591 1216.24 . TBLZS 11701 3.7 1645.01 1466.69
25 B 15896 148,990 134,991 1184.64 .T1B125 117.01 308.72 1610.37 1433.65
95 ¢ L7 153,990 138,531 1215.24 .7Bl25 117.01 311.76 1645.01 1366.69
%6 B 1896 147,990 133,191 1168.85 . T8125 117.01 308.72 1594.58 1418.65
86 c 1735 131,990 136,791 1200.44 L 78125 117.6% 1i1.76 1629.21 1451.68
97 B 1696 147,990 133,191 1168.85 . TBLZS 110l l08.72 1594.58 1418.65
97 c 1738 15).,.990 136,791 1200. 44 . TBL25 1i7.01 31276 1629.21 1451.69
98 8 16%6 147,990 133,191 1168.85 L 78125 117.00 le.72 159458 1418.6%
98 c 1735 151,550 136,791 1200. 44 78125 137,01 311.76 1628.21 1451.69
29 B 1696 147,990 133,18 1168.835 L THLZS 117.01 308.72 1594.58 1418.65
98 ¢ 173 151,950 136,791 1200.4% . 78125 7.0l 311,78 1828.21 145 .68
100 A 1BB9 164,500 148,050 1299.24 L TEI25 11701 343.78 I160.03 18577.53



Vi

M liwilian A7 LORTinLea)

FROTECTED PROJECTED
1 MONTILY TOTAL MONIHL
REAL ESPATE  PRATECTED CARIETNG
MAXTMIB MAXIMIM PROTECTED TAXES  POR TOTAL CRARGES
TCTAL AVATIABLE  MONDWLY — PERCEND OF MONUELY  PERIOD FREM  MONTELY DEDUCTASLE
UNIT MODEL SCUARE  CFFERING MORKIGARE  MORIGAGE  COmow CLERON JOLY 31,1984~ CARRYING FOR THOOME
N TYPE FOUTRGE ERICE {90%) CHARGE INPEREST  CBARGES  JON 30,1985  CHARGES TAY, PURFOSES
"} 2 {8) 73) {3} 14} {5 (6 t9)
101 A 1Bs9 164,500 148,050 1299.24 76125 117.01 343.78 1760.03 1577.53
w2z B 1896 143,990 124,591 1137.28 L78125 117.01 308,72 1562.9% 1388.65
w2 ¢ 17 147,990 133,191 166,85 78325 117.01 11276 1597.62 142).69
103 B 1596 142,980 129,591 1137.25 L8125 .o 308,72 1562.99 13B8.65
i3 C© 1S 147,950 133,191 1168.85 .78125 117.01 311.76 1597.52 1421.69
04 B 1696 143,990 129,551 1137.25 .78125 17.0 308.72 1582.95 1388B.65
Wwe ¢ 1735 147,9%0 133,191 168,856 J78125 117.01 11.76 1597.62 1421.69
W5 E 1452 126,250 114,281 1002, 99 78125 117.00 773.18 1383.18 1225.41
106 B 1452 126,550 114,291 1002.39 JI8125 117.01 273.18 1393.18 1225.61
W07 B 1696 149,990 134,991 11B4.64 . 78125 17.0 308.72 1610.37 1433.85
w7 c 1735 153,990 138,59) 1216.24 L7125 117.01 311.76 1645.01 1466.69
W8 B 1696 145,980 134,991 I1MB4.64 L718125 117.01 308,72 1610.37 1433.65
108 ¢ 1738 153,990 138,591 1216.24 . 78125 117.01 311,76 1645.01 1466.65
109 B 1696 144,950 134,891 1184.64 78125 117.00 308,72 1610.37 1433.65
08 ¢ 1735 153,990 138,591 1216.24 . 78128 117.01 311.76 1645.01 1466.69
1 A 1858 180,500 150,000 1316.36 . 78125 117.00 343.78 177,15 1583.78
Wl a 1859 164,500 148,050 1299.24 78125 117,01 343.78 1760.03 1577.53
112 B 1696 149,990 134,991 11B4.64 78125 117.01 308.72 1610.37 1433.65
12 ¢ 1735 153,950 138,591 1216.24 78125 .17.01 311.76 1645.01 1466.63
113 8 1556 149,990 134,991 1184.64 . 78125 117.01 308.72 1610.37 143385
114 8 1696 157,590 142,191 1247.83 L8125 117.0: 308.72 1672.56 1483 .65
115 E 1452 138,990 125,091 1097.76 . TE125 117.01 273.18 1487.95 1315.61
116 B 1696 157,990 142,191 1247.83 78125 117.01 308.72 1673.56 1493.65
117 B 1696 157,990 142,15) 1247.83 LIRS 117.01 308.72 1673.56 1493.65
118 B 1696 157,590 142,191 1247.53 . 78125 n7.or 308,72 1673.56 149365
s A 1ase 180, 500 158,000 1316.36 . 78125 u7.0 343.78 1771.18 1593.78



PRUGECTED PRAJECTED
PONTEILY TOTAL MONTH

. REN. ESTATE PROJECTED CARRYING
BAXIHIM MASTHIR PROJECTZD TAXES POR | TOTAL CHARGES

TUTEL AVALLARLE  MDHIHLY PERCEND OF  MONTHLY PERICD FRrM FONTELY DEDICTARLE

ONTT MIDEL SCOARE  CFFERING MORIGAGE MORTGAGE QBN O JULY 1,1884~ CARRTING POR IRZOME

N) TYPE FOOIAGE IRICE {908} CHARGE IHIEREST CHARGES JON 38,1985 CHARGES TAY PURPOSE

) (2} 8 64} {3} {4; [4:1] {8l 9
120 A 1853 180, 500 150,000 1316.36 . 78125 117.01 343.78 1715 1553.78
121 8 18%% 155,590 140,351 1232.03 78125 117.01 Jos. 2 16857.7%6 147B.65
1227 B 1698 151,990 138,791 1200.44 LTRIZS Al7.0m 308.72 1626.17 1448.65
22 [ B, £ 155,950 140,391 1232.03 - THI25 ur.m 11.76 1660.81 1481.69
123 B 1898 149,950 134,991 1184.84 . 78125 .o 08,72 1610.37 1433.65
123 Cc 17s 153,990 138,591 1216.24 . TB12S .ol 311,76 1645.01 1466.5%
124 B 1598 145,990 131,391 1153.0% .78125 117.01 308.72 1578.78 1403.585
124 ¢ 1735 149,990 134,991 1iB4.64 «TH125 nr.o 3.8 1813.41 1435.489
125 B 1896 145,990 131,381 L183.05 . TRI2S H7.m 8.7z 1578.718 1403.55%
125 c  L7as 144,950 134,501 1184.84 » 78125 r.nm LL.76 1513.41 1436.69
126 B 1886 143,990 128,591 1137.25 . 78125 7.0 308,72 1562.99 138B.65
126 ¢ 1738 147,9%0 133,191 1158.85 78125 117,01 11.76 1587.62 1421.69
127 B 1696 143,990 129,58} Har2s . 78125 117.01 oB.T2 1562.9% 1388.65
127 c 1735 147,990 133,191 1168.85 L TBL25 117.00 1176 1597.62 1421.6%
128 B 1696 145,930 131,38 1153.405 .18125 127.01 313.82 1583.68 1408.55
128 1735 145,990 134,991 11384.64 .T78125 117.01 318.67 1618.32 1441.60
NOTE: All projected charges are for the twelve month period commencing

July L. 1984 and erding on June 30, 1985.
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THIRD AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLOUB CONDOMINIOM
BARNDM ISLE

ISLAND PARX, NEW YORK

Dated: April 2, 19B4




This Third Amendment modifies and supplements the
terms of the "Offering Plan For BSale of Townhouse Condominium
Units Located in The Yacht Club Condominium"” dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
and Second Amendment dated March 1, 1984 (together, the "Plan”)
and should be read in conjunction with the Plan.

The terms of this Third Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set forth on the annexed revised
Schedule A.

2. INCORPORATION -OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length.

3. DEFINITICNS

all terms used in this Third Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

4. NO MATERIAL CHANGES

Except as set forth in this Third Amendment, there
have been no material changes in the Plan.

Dated: April 2, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



V1.

SCESOULE A: PRICES QF QNITS AND RELATED INPORMATION

PROTECTED FRATECTED
MOWTHLY TOTAL MOWIHL
REAL ESTATE PROTECTED CARRYTNG
MAXTMIR MR PROJECTED TRXES  FOR TOTAL CBARGES
TUTAL AVRILXRLE  MONIELY PERCEND CF  MONTELY PERI(D PRM MOWTELY DEDUCTAQLE
ONIT MDEL S{OARE (EFERING MORTGIGE MORIGAGE  CLEPDN CoMDR JULY 1,1884- CARRTING FOR INCCME
¥ TIFE FOOTAGE FRICE (80%) CEARGE INTEREST CHARGES JON 30,1885 CHARGES TR, PURROSES
) {2) (8) (8 (3) ) () (6) -]
1 A 1BSB 157,500 141,750 1243.5%6 . 78125 117.02 343.78 1704.75 1525.03
2 B 1886 136,950 123,201 1081.97 .78125 ‘uy.m 308.72 1507.70 1336.15 -

3 E 1452 119,950 107,981 847.70 -7|12s 117.01 Z73.18 1337.8% 1173.11
4 D 1240 105,990 ° 835,391 837.12 -78125 17.01 233.61 1187.74 1028.54
5 c 1735 140,990 126,89) 1113.56 .78125 nz.0 M. 1842.33 1369.19
] A 1859 157,500 141,750 1243.96 . 78125 117.01 3.7 I704.75 1525.03
7 a lBss 152,500 137,250 1204.47 . 78125 17.0m 343.78 1665.26 1487.53
8 B 16%6 132,990 118,681 1050.36 .78125 117.01 308.72 1476.10 1306.15
9 D 1240 99,5990 83,95) 789.74 .78125 n7.nm 233.61 1140.36 983.54
10 B 1696 132,950 119,681 1050.38 .78L25 117.01 308.72 1476.10 1306.15
10 c 1735 136,990 123,281 108l.87 .78125 117.01 11).76 1510.74 1338.19
11 B 16596 132,580 119,691 1050.36 . 78125 117.01 3a08.72 1476.10 1306.15
n c 17 134,950 123,291 i108:.97 . 78125 17.01 ll.76 1510.74 1338.19
12 D 1240 99,990 89,981 789.74 .78125 117.01 233.61 1140.36 983.54
13 E 1482 114,990 103,491 908.21 . 78125 17.02 273.18 1298.40 1135.61
14 E 1452 114,950 103,481 805.21 . 78125 117.01 278.08 1303.30 1140.51
15 D 1240 102,990 92,681 g13.43 .78125 117.01 238,51 1168.95 10m0.54
16 D 1240 39,990 89,251 788,74 .78125 117.43 233.61 1140.36 983.54
17 B 1686 132,950 119,651 1650.36 .7BL25 117.01 308.72 1476.10 1306.15
18 B 1656 134,890 121,451 1066.17 . 78125 117.01 313,62 1496.80 1326.05
18 C 1735 138,950 125,091 1087.76 .78125 117.01 316.67 1531.44 1355.10
19 B 1696 134,530 121,451 1066.17 .7B125 17.0 313.62 1456.B0 1326.05
19 c 1735 138,950 125,081 1057.76 . 78125 17.00 316.67 1531.44 1388.10
- 20 B 1696 132,990 119,651 1050.36 . 78125 117.01 308,72 1476.10 1306.15
20 c 1735 136,990 123,281 lo81.97 . 78125 17.00 311.78 1510.74 1339.19
21 E 1452 114,990 103,491 908.21 . 78125 117.01 273.18 1298, 40 1135.61



PROTECTED FRATECTED
FORTELY TOTAL MOWTHLY
REAL ESTATE  BROJECTED CAUYTNG
MAXTHDM HAXTMIM PROTECTED TAXES FOR  TUTAL CBARGES
TOTAL EVATIARIE HONTELY  PERCENT (F MONTELY  PERICD FROM  MONTELY DEDOCTRSLE
MIT MCDEL SCQUARE (FFERDNG  MORTGAGE  MORTGAGE  CLRBON COMMON JULY 1,1984- CARRYING FOR LHCOME
KO TYPE POOTAGE FRICE (90%) CHRRCE INTEREST  CHARGES  JOUW 30,1985  CEARES TEX PURIOSES
(L) 2 (8 {8 3 {4) (5) 73] t9)
1 _
22 B 1452 114,290 103,491 908.21 .7R125 117.02 271.18 1298.40 - 1135.61
23 B 1696 132,9%0 119,691 1050.36 . 78125 117.0L 308.72 1476.10 1306.15%
23 . 173 136,590 123,291 1081.97 . 78125 117.01 311.76 1510.74 1339.19
24 B 1696 132,990 118,65]1 1050.36 .78125 117.01 308,72 1476.10 1306.15
24 ¢ 173 136,950 123,201 1081.97 L8125 117.01 311.76 1510.74 1339.19
25 D 1240 99,990 88,991 T89.74 .7T8125 117.01 233.51 1140.36 983,54
26 D 1240 99,950 89,581 Ta9. M4 . JEI25 117.01 233.61 1140.36 $83.54
27 B lév6 132,980 119,692 1050.36 . 78125 117.0)1 308,727 1476.10 1306.15
27 ¢ 1735 136,950 123,291 1081.97 LTEL2S 117.01 311.76 1510.74 1335.19
28 B 1696 134,890 121,401 1066.17 78125 117.01 313.62 1456.80 1326.05
28 c 1735 138,990 125,09 1097.76 . 78125 17.01 316.67 1531.44 1355.10
29 B 1696 134,990 121,491 1066.17 . 78125 117.01 313.62 1496.B0 1326.05
20 ¢ 173 138,990 125,001 1097.76 . 78125 117.01 316.67 1531.44 1355.10
30 ¢ 1735 136,990 123,291 1081.97 -T8125 117.01 311,76 1510.74 1338.19
A D 1240 99,590 89,991 788,74 78125 117.01 233.61 1140.36 983.54
2 b 1240 102,990 92,691 813.43 78125 117.01 238.51 1168.95 1010.54
33 B 1696 134,990 121,451 1066.17 .7B125 n7.n 313.62 1496.80 1326.05
33 ¢ 1738 138,990 125,091 1097.76 .78125 117.01 316.67 1531.44 1359.10
34 B 1696 132,930 119,691 1050.38 78125 7.0 308,72 1476.10 1306.15
34 cC 173 136,950 123,29} 1081.57 . 78125 117.01 311.76 1510.74 1335.19
35 D 1240 95,530 89,951 789.74 78125 117.01 233.61 1140.36 983.54
38 © 1452 110,990 99,981 876.52 78125 117.01 273.18 2266.81 110561
37 B 1452 110,990 - 99,361 876.62 .78125 117.01 273.18 1265.81 1205.561
3 D 1240 99,990 B9,581 789.74 .78125 17.0 233.61 1140.35 983,54
38 B 1696 132,590 119,691 1050.36 78125 117.01 308,72 1476.10 1306.15
39 c 1735 136,950 123,281 1081.97 . 78125 117.41 311.76 1510.74 1339.19
40 B 1696 134,950 121,491 1066.17 . 78125 117.01 313.62 1496.80 1326.05
4o ¢ 173 138,990 125,091 1097.76 .78125 117.01 316.67 1531.44 1359.10
41 B 1694 137,990 124,191 1089.86 . 78125 17.01 313.62 1520.49 1348.55
41 c 173 141,980 1121.46 .78125 nz.o 316.67 1855.14 1381.60

127,791

o



PROJECTD FRAJECID
MOWTHLY TUTAEL MONIELY
RERL ESTATE PROJECTER CARTING
HAXTMUM HA MBS PROJECTED TAXES FOR TOUTAL CHARGES
TOTAL AVAIIASIE  MONTHLY PERCEXT (F MRTHLY PERID FRM MONTHELY DEDUCTRALE
TNIT MODEL SJIARE  (FTERENG HORTGAGE WEFTGAGE  CORDN RN JULY 1,1984~ CARRYDO FOR INCOME
M) TPET POOLAGE PRICE (30%} CBARGE IRTEREST CBRRGES JUN 30,1985 CHARGES TAX PURFOSES
a} {2) 1) 8) (3 4 () 6) [£:)]
42 E 1452 119,990 107,991 857.70 .78125 17.01 273.18 1337.89 1173.11
13 b 124D 108,950 98,091 §21.33 . 78125 117.01 233.61 1211.44 1051.04
44 E 1452 118,920 107,981 847.70 . TB125 A17.01 273.18 1337.89 1173.11
45 E 1452 119,590 107,591 947.70 . 78125 117.01 273.1B 1337.89 117311
46 D 1240 1p8, 990 98,091 B60. 82 .7B125 117.01 233.681 1211.44 1051.04
§7 D 1280 108,580 98,091 B60.82 . 78125 117.01 233.61 1211.44 1051.04
48 B 1656 137,990 124,151 1089.86 . 78125 117.01 308.72 1515.59 1343.65
48 c 1735 141,980 127,731 1121.46 .78125 117.01 3ll.76 1550.23 . 1376.68
48 4 1BGS 157,500 141,750 1243.96 ,7B125 1r7.01 343.78 1704.75 1525.03
506 B 1696 14},980 127,791 112).46 .7812% 117.01 313.62 1552,09 1378.55
50 c 1738 145,950 131,391 1153.05 . 78125 117.01 316.67 1586.73 1411.60
51 B 1696 139,290 125,991 1105.66 JTB12S 117.01 308.72 1531.39 1358.65
51 c 1733 143,990 128,551 1137.25 . 78125 117.01 .76 1566.02 1391.69
52 E 1432 119,580 107,951 847.70 .78125 117.01 273.18 1337.89 1173.11
53 E 1452 119,990 107,991 847.70 L 18125 117.01 273.18 1337.89 7.1
54 B 1&96 139,990 125,891 1105.66 . 78125 117.01 308.72 1531.39 1258.65
54 c 1735 143,950 129,551 1137.25 . 78125 17.01 311.76 1566.02 1351.6%
55 B 1686 141,950 127,731 1121.46 . 78125 117.01 313.62 1552.09 13178.55
55 c 1735 145,990 131,351 1153.05 . 78125 117.0) 316.67 1586.73 1411.60
56 A 1833 158,500 143,550 1180.77 . 78125 117.01 343,78 1641.56 1540.03
57 B 1696 142,550 127,791 132].46 . 78125 117.01 308.72 1547.13 1373.65
7 c 1735 145,990 131,381 1153.05 . 78125 117.01 311.76 1581.82 1406.69
58 D 1240 119,990 99,891 B876.62 . 78125 117.0% 233,61 1227.24 1066.04
59 E 1452 121,590 109,791 963,49 .78135 117.01 273.18 1353.68 1188.11
60 E 1452 121,990 105,751 963.49 . 78125 117.01 273.18 1353.68 1188.11
61 E 1452 121,950 109,791 963.49 . 78125 117.01 273.18 1353.68 1188.11
62 D 1240 108,550 98,091 860.82 .78125 117.01 233.61 1211.44 105k.04
&3 B 1696 139,550 125,991 1305.66 . TB125 117.01° 308.72 1531.3% 1358.65
63 ¢ 1738 143,890 129,591 1137.25 . 78125 117.01 311.76 1566.02 1381.69



PROTJECTD PROTECTED
HORTHLY TOTAL MORTHIM
REAL ESTATE FRAQTECTED CARITTING
MAXTMOM MAXTMIN PROTECTED TRXES FOR TITAL CHARGES
TOTAL AVATIARLE  MONTHLY PERCENT OF HORTHLY FPERICD FRAM HONTHEY DEOUCTARE E
ONIT MLOZL SUOARE  (FTERDNG = HORTGAGE (ORI CrerH JULY 1,1584- CARR¥ING FOR INCOME
ND TYFE FOOTAGE FRICE (90%) CHARGE INTEREST CBARGES JUN 30,19E3 CBARGES TAX PORFOSES
) (2 (8) (8) (3] 4) (5} | - [§:))

64 B 16396 141, 5%0 127,781 1121.46 . 78125 117.01 313.62 1552.08 1378.55

&4 c 21733 145,950 131,351 1153.05 . 78125 117.01 316,67 1586.73 1411.60

£5 B 1696 147,890 133,131 - 1168.85 L7125 17.m 313.62 1599.48 1423.55

65 c 173 152,990 137,691 1208.34 . 78125 117.01 316.67 1842.02 1464.10

66 B 1696 143,990 129,581 1137.25 . 78125 117.01 308.72 1562.99 13BB.65

66 c 173 147,990 133,181 1168.85 + 78125 117.01 311.76 1597.62 1421.6%

67 B 1656 141,290 127,751 1123.46 . 78125 117.01 308.72 1547.1% 1373.65

&7 c 173 145,950 133,351 1153.05 « 78125 117.0 1176 l5ei.82 1406.69

68 B 189 141,990 127,791 1121.46 78125 117.01 308.72 1547.)9 1373.65

68 c 1735 145,990 131,391 1153.05 . 78125 1i7.01 .76 1581.82 1406.69

69 E 1452 121,990 108,781 963.49 . 78125 117.01 273.18 1353.68 1i88.11

70 E 1452 123,590 109,791 963.48 .78125 117.01 273.18 1353.68 118B.11

71 B 1896 141,990 127,781 1121.46 . 78125 117.01 308.72 1547.19 1373.65

71 € 1738 145,950 131,391 1153.05 . 78125 117.01 alL.76 15gl.g2 1406.569

72 B l&be 141,950 127,791 1121.46 . 78125 117.01 208.72 1547.19 1373.65

72 c 1735 145, 530 131,391 1153.05 . 76125 117.01 311.76 1581.82 1406.69

73 B 1696 143,290 128,591 1137.25 . 78125 117.01 308.72 1552.38 1388.65

73 c 1735 147,950 133,191 1168.85 . 78125 117.01 311.76 - 15§7.62 1421.88

74 B 16596 145,980 131,33} 1153.05 . 78125 117.01 313,62 1583.68 1408.55,

74 c 1735 146,590 134,99 1184.64 . 78125 117.01 316.57 1618.32 1441.60

75 A 1858 159,500 143,550 1180.77 .78125 1.0 343.78 1641.56 1540.03

76 B 1696 14},9290 127,781 1121.46 . 78125 i17.01 308.72 1547.18 1373.65

76 ¢ 1735 145, 930 131,381 1153.05 .7H12S 117.01 J11.76 ls8l.82 1408.69

7 E 1432 124,990 112,491 287.19 .78125 117.01 273.18 1377.38 1210.61

78 B 1656 141,980 127,791 1121.46 - 78125 117.01 308.72 1547.19 1373.65

78 c 173 145,990 13),391 1153.05 .78125 117.01 311.76 158].82 1406.63

79 B 1686 141,990 127,791 1121.46 . 78125 117.01 308.72 1547.19 1373.65

79 c 1735 145,990 131,331 1153.05 . 78125 17.01 311,76 1581.82 1406. 69

at E 1452 124,590 112,481 887.18 . 78125 137.01 273.18 1377.38 1210.61

8l B 1696 141,900 127,791 112).46 .78125 117.01 308,72 1547.19 1373.65

81 c 1728 145,990 . 13),3m1 1153.05 .78125 17.01 311.76 1581.82 1406.69



vi.

SCETZNTLE "ac {Continved)

FPROJECTED PROTECTED
MORTELY TUERL MONTHLY
REAL ESTAIZ FROJECIED CRARY TG
MANTHI MEXTHIM )5 J-ide TEXES PCR TICAL CAARGES
TOTAL AVATIARIE  MONTHLY PERCENT CF  MONTHLY FERI(D FRIM MOHTHELY DEUICTRALE
ONIT MCOEL SJIARE (ETERTRG MEIRTGAGE MORIGAGT ORI RN JULE 1,19B4- CARRYTRG FOR INCOME
) TYPE POOIRSE FRICE (90%} CHARCE INT=REST CBRRGES JUN 30,1885 CBARGES TEY POAPOSES
() {2} (B) (B} (3 (4) (5) (6} o)
B2 B 1886 145,990 131,391 1153.45 . 78125 117.01 313.82 1583.68 1408.55
82 c 1735 149,590 134,591 1184.64 . 78125 117.01 316.67 1gl8.32 1441.60
83 A 1B&9 158,500 143,550 1180.77 76125 117.01 343.78 1641.56 1540.03
84 B 1696 13%,8%0 . 125,591 1105.66 . 78125 117.21 3p8.72 1531.38 1358.65
B4 ¢ 1735 143,990 128,591 1137.25 JTRA25 117.01 311.76 1566.02 1301.69
85 E 1452 124,930 112,451 987.19 . 78125 117.01 Z731.18 1377.38 120,61
88 B 1696 141,920 127,791 1121.46 . 78125 117.01 308,72 1547.1% 1373.85
B6 Cc 1735 145,990 131,391 1153.05 . 78125 117.01 111.76 1s581.82 1406.65
a7 B 1636 141,880 127,731 1121.46 .18125 117.0L 308.72 1547.19 1373.65
87 c 1738 145,290 133,391 1153.05 .7B125 nrz.a 311,76 1581.82 14086,69
B8 E 1452 124,880 112,491 987.1% .7R125 117,01 273.18 1377.38 1310.61
89 B 1686 139,850 125,891 1105.66 .7B125 117.01 308,72 1531.39 1358. GE;
B9 c 1735 143,950 129,551 1137.25 .TE125 117.01 311.76 1566.02 1391.6%
80 R 159,500 143,550 1180.77 . 7B125 117.01 343.78 1641.56 1540.03
91 A 1B5% 180,500 150,000 lilﬁ.:‘.ﬁ L78125 17.01 343.78 1777.15 1553.78
32 B 1656 149,550 134,981 1184.64 LTB125 117.02 308,72 1610.37 1433.65
93 B 1696 149,950 134,995. 11B4.64 . 78125 117.01 308.72 1510.37 1433.65
93 c 1735 153,990 138,591 1216.24 . 78125 117.01 311.7¢ 1845.01 148663
94 5 1686 149,990 134,991 1184.64 78125 117.01 308.72 1610.37 1433.65
%4 C 1735 153,990 138,591 1216_24 78125 7.0l 311.76 1645.01 1466.69
95 B 1696 149,590 134,951 11B4.64 . 78125 11i7.0% 308.72 1810.37 1433.65
95 Cc 1735 153,980 138,591 1216.24 . 78125 117.01 311.76 1645.01 1466.69
96 B 1606 147,990 133,181 1168.85 TR125 117.01 308.72 1554.58 1418.65
96 ¢ 1735 151,980 136,791 1200.44 .TRL2S 117.01 311.76 1828.21 1451.69
97 B 1696 147,990 133,191 1168.85 .78125 117.01 308.72 1594.58 1418.65
27 c 1735 151,990 136,751 1200. 44 . TB125 117,01 311.76 16208.21 1451.68
98 B 1696 147,550 133,191 1168.85 78125 117.01 308.72 1584.58 1418.65
98 c 1735 151,980 136,791 1200.44 78125 117.01 3L.76 1628.2) 1451.69
99 B 1696 147,9%0 133,191 1168.85 . 78125 nz.ol 308.72 1594.58 1418.65
99 c 1735 151,950 136,791 1200.44 .7B125 117.01 311.76 1629.21 1451.69
100 A 1858 154,500 148,050 1299.24 . 78125 117.01 353.78 1760.03 1577.53



Vi

Snibduas 57 (Lobtinuea)

PROJECTED FROITECTED
1 FONTILY TOTAL FONTHL
REAL ESTETE PROJECTED CARRY ING
MAXTHIY MAXTHIR FROTECTED TAXES FPOR  TUTAL CEARGES
TOTAL AVAYTLAHLE  FONIELY PERCEND' (F PFONTELY PERICD FROM MONTELY DEDUCTRALE
UNIT MDEL SCOARE  CEFERING MORTGAGE MORTGAGE  COPDH QeON JULY 1,1984- CARRYING FOR INCQME
KD TYPE FOOUTAGE FPRICE {S0%) CEARGE INTEREST CHARGES JOH 30,1985 CBARGES TEY PURFOSES
€1} (2) (81 8l (3} 14) (5) {6} 9)

101 .& 1859 164,500 148,050 120924 -78125 7.0l H3i.7e 1760.03 1577.53
162 B 1659 143,590 129,59] 1137.2% . 78125 i17.01 308.72 1562.23 1388.65
o2 C 1738 147,580 133.19) 1168.85 .78125 117.01 .76 1597.52 1421.69
103 B 1696 143,950 129,581 1137.28 . 78125 117.01 308.72 1562.9¢9 1388.65
103 c 1735 147,950 133,18] 118B.85 . 78125 117.01 311.7¢6 1597.862 142} .69
104 B 1696 143,550 129,551 1137.25 . 78128 117.01 308.72 1562.2% 138B.65
104 c 1735 147,980 133,291 1568.856 -78125 117.401 31.7s 1587.62 1421.69
105 E 1452 126,990 114,291 1002.99 -78125 7.0 273.18 1393.18 1225, 61
106 E 1432 126,990 114,291 1002,99 . 78125 1nz.01 273.18 1393.1-8 1225.61
107 B 1896 145,980 134,591 1184.64 . 7B125 117.01 08,72 1610.37 1432.65
107 ¢ 1738 153,990 138,581 1216.24 . 78125 117.01 311.76 1645.01 1466.69
108 B 1896 149,990 134,99] 1184.64 .78)25 7.0 308.72 1610.37 1433.65
1p8 cC 1735 153,550 138,591 1216.24 .78125 117.01 31176 1645.01 1466.69
109 B 1686 149,950 134,9%]1 1184.64 .78125 117.01 308.72 1610.37 1433.65
108 c 1735 153,990 138,501 1216.24 . 78125 117.00 311.76 1645.01 1466.68
110 A 18z8 180,500 150,000 1316.36 .78123 117.01 343.78 177013 A3E3.78
1 A 1Bk 164,500 148,050 1299.24 . 78125 117.01 343.78 1760.03 1577.53
12 B 1696 145,890 134,991 1184.64 . 78125 117.01 308.72 1610.37 1433.65
112 ¢ 173 153,590 138,581 1216.24 . 7B125 117.01 311.76 1845.01 1466.69
113 5 1656 148,950 134,951 1184.64 . 78125 117.0 308,72 1610.37 1433.65
114 B 1686 157,530 142,191 1247.83 . 78125 7.0 308.72 1673.5€6 1493.65
115 E 1452 138,950 125,081 10597.76 . 78125 17.01 273.18 1487.85 1315.61
116 B 1696 157,990 142,191 1247.83 . 78125 117.01 08.72 1673.56 1493.85
117 B 1696 157,990 142,181 1247.83 . 78125 117.01 308.72 1673.56 1493.65
118 B 169 157,950 142,191 1247.83 .78125 117.01 308.72 1673.56 1493.65
118 4 1859 180,500 150, 000 1316.36 . 78125 117, O'l 343.78 1718 . 1593.78



FROTECTED FROJECTED
HONTELY TOTAL MOKIH
, REAL. ESTATE PROJECTED CARRY G

MR THIR BLRCTTRIM PRATECTED TAXES FOR | TOTAL CBRRCES

TOTAL AVATIAHLE ~ MONTHELY PERCEXT OF MONTHIY PERI(D FRCH MONTELY DEDUCTAELE

mUT MODEL BCIBRE  CFFERDNG MUIRTGARE MORTGEGE  COMMOR CORDH JOLY 1,1984~  CARRYING POR INC(ME

Wy TYFE FOOTAGE FRICE (30%) CHARGE INTEREST CBARGES JUN 30,1585 CHARGES TEX PURPOSE

(1) 2) (8) (8} 3) (4) (5 (6} L))

120 A 1g58 180,500 15,000 1338.36 78125 117.01 343.74 1715 1583.78
s} B 1656 155,980 140,391 1232.03 .78125 117.0d 308.72 1657.76 1478.65
122° B 1696 153,590 135,781 1200.44 . TE125 7.0 308.72 1626.17 1448.65
122 c 173 155,850 140,391 1232.03 . 78125 117.01 3n.7 1660.81 1481.69
123 B 1696 148,990 134,991 1184.64 . 78125 117.01 308.72 1610.37 1433.65
123 c 1725 153,590 138,591 1216.24 » 78125 7.0l 311.76 1645.01 1466.68
124 B 1696 145,580 131,391 1153.05 . 78125 117.01 308.72 1578.78 1403.65
124 c 1735 149,980 134,991 1184.64 .78125 117.01 311.76 1613,41 1436.6%
125 B 1696 145,930 131,391 1153.05 . 78125 117.01 308.72 1578.78 1403.65
125 c 173 149,950 134,981 1184.64 .78125 1170 31.76 1613.41 1436.69
126 B 1696 143,930 128,551 1137.25 .78125 117.01 308.72 1552,9% 1388.65
126 c 1738 147,850 133,181 1168.85 . 78125 117.01 311.76 1587.62 142,88
127 B 1696 143,890 129,591 1137.25 .78125 nz.om 308.72 1562.98 1388,65
127 c 1735 147,980 133,291 1168.85 . 78125 1170l a11.75 1597.62 1422,59
128 B 1696 145,590 131,381 1153.05 . 78125 17.01 l13.62 1583.68 1408.53
128 c 173 149,950 134,992 1184.64 .78125 117.01 316.67 1518.32 1441.60

NOTE: &ll projected charges are for the twelve month period comwencing
July 1, 1984 and ending on June 30, 1985.
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FOURTH AMENDMENT
TO
CFFERING ?LA& FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB CONDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: May 18, 1984




Phis Fourth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium" dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
Second Amendment dated March 1, 1984 and Third Amendment dated
April 2, 1984 (together, the "Plan") and should be read in
conjunction with the Plan.

The terms of thig Fourth Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total offering
Prices for the Units, as set forth on the annexed revised
Schedule A.

2. CHANGE IN MODEL TYPE

Sponsor has elected, pursuant to the provisions of
the Pian, to change Units 23, 54, 67, 72, 73, 81, 86, 87, 83,
93, 95, 96, 99, 102, 107, 112, 122, 123, 125 and 126 to Model B
type Units and Unit 48 to a Model C type Unit. The Schedule A
annexed hereto reflects such revisions.

3. CHANGE IN SITE PLAN

Sponsor has elected to move Unit No. 37 from Building
& to Building 7 and attached hereto is the revised site plan.

4. DOWN PAYMENTS

Article XI of the Plan is hereby amended to provide
that the interest earned on Purchasers' Down Payments will be
disbursed to Purchasers at the Closings if the Plan is declared
effective and title closes.

5. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length. )

6. DEFINITIONS

All terms used in this Fourth Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

7. NO MATERIAL CHANGES

Except as set forth in this Fourth Amendment, there
have been no material changes in the Plan.

Dated: May 18, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



Vi. SCHEDULE Ax ERICES QFE UNITS AMND BELATED INFORMATION
.
) MONTHEY TOEAL MONTHLY
REAL ESTATE PROJECTED CARRYING
MAXIMUM HAXIMUM PROJECTED TAXES PFOR TOTAL CHARGES
TCEAL AVALILABLE  MONTHLY PERCENT OF MONTHLY PERICD FROM MONTHLY REDUCTABLE
UNIT MODEL SQUARE  OFFERING MORTGAGE HORIGAGE  COMMON COMION JULY 11,1984~ CARHYING FOR INCOME
NO TYPE FODTAGE PRICE {90%) CHARGE INTEREST  CHARGES  JUN 30,1985  CHARGES TAL PURFOSES
(1 {2) (8) 8) 3 14} {5) 16} {3
1 A 1858 158,000 142,200 1247.91 18125 1i7.01 343,78 1708.70 1528,78
2 B 1696 138,000 124,200 1089.94 L IB125 117,05 308.72 1515.67 143,72
3 E 1452 120,000 108,000 847.78 . 78125 117.0) 273.18 1337.97 1173.18
4 D 1240 306,000 95, 400 837.20 .78125 117.01 233.61 1187.82 1028.61
5 c 1735 142,000 127,800 1121.54 78125 nra 311.76 1550.31 1376.76
& A 1858 158,000 142,200 1247.91 . 7B125 117.01 343.78 1708.70 1528.78
7 A 1859 154,000 138,600 1216.31 .78125 117.01 343.78 1667.10 1498.78
] B 1696 133,000 119,700 1050, 45 .78125 117.91 308,72 1475.18 1306.22
9 D 1240 100,000 30,000 789.8) LTB125 117.01 233,61 1148.43 983.61
19 B 1596 133,000 119,700 1050.45 . 78125 117.01 Joa. 72 1476.18 1306.22
10 ¢ 1735 137,000 123,300 1082.05 18125 117.01 311.76 1510.82 1339.26
1 B 1896 133,000 119,700 1050.45 L78125 117.01 308.72 1476.18 1306.22
11 <1735 137,000 123,300 1082.05 - TB125 117.01 311,76 1510.82 1339.26
12 D 1240 100,000 9, 000 789.81 . 78125 117.01 233.61 1140.43 981,61
13 E 1452 115,000 103,500 308.29 78125 117,01 273.18 1298.48 1135.68
14 E 1452 115,000 103,500 30B.29 . 78125 117.01 278.08 1303.38 1140.58
15 D lzdo 115,000 103,500 308.29 .78125 11701 238,51 1263.81 1101.01
15 D 1240 100,000 90,000 783.81 78125 117.0% 233.61 1140.43 983.51
17 B 1696 133,000 119,700 1050.45 L1125 11700 308.72 1476.18 1306.22
18 B 1896 135,000 121,500 1066.25 . 78125 117.01 313.62 1486.88 1326.12
18 ¢ 1735 139,000 125,100 1097.84 . 78125 117.00 316.67 1531.52 1359.17
19 B 1696 135,000 121,500 1066.25 .78125 1r7.01 313.62 1486.88 1326.12
13 € 1735 139,000 125,100 1097.84 . 78125 117,01 l6.67 1531.52 1359.17
20 B 1696 133,000 115,700 1050.45 . 78125 117.01 308.72 1476.18 1306.22
20 c 1735 137,000 123,300 1082.05 . 78125 nrLn 311.76 15190.82 1339.3%
21 E 1452 115,000 103,500 908.29 . 78125 117.01 273.18 1258.48 1135.68



vi. SCHERULE TAL (Continued)
PROJECTED PROJECTED
MOWTHLY TOTAL, MONTHLY
REAL, ESTATE PROTECTED CARRY TNG
MAXTHUM HAXTMUM FROJECTED TAXES FOR TOUTAL {-HARGES
. TOTAL AVAITABLE  MONTHLY PEFCENT OF MONTHLY PERICD FRCM MONTHEY DEDUCTARLE
UNIT MODEL SQUARE  OFFERING MORTGHGE MORTGAGE  COMMON XMON JULY 1,1984~ CARRYING FOR INCOME
B IYPE FOOTACE PRICE {90%) CHARGE ENIEREST CHARGES JUN 30,1985 CHARGES TAY PURPOSES
) (2) (8} {:] (&} {4) (5) 6) {9)
22 B 1452 115,000 103,500 308.2% .78125 117.0) 273.14 1298.48 1135.68
23 B 1696 133,000 119,700 1050.:!5‘ . 78125 117.01 308.72 1476.18 1306.22
24 B 1696 133,000 119,700 1050.45 L8128 117.0} 308.72 1476.18 1306.22
24 c 1735 137,000 123,300 082,05 .781.25 1i7.01 311.76 1510.82 1339.26
25 D 1240 100,000 90,000 789.81 . 78125 117.01 233.5.1' 1140.43 983.681
26 D 1240 100,000 90,000 789.81 . 78125 117.01 233.81 1140.43 983.61
27 B 1696 133,000 113,100 1050.45 . 78125 117.0% 308.72 1476.18 1306.22
27 c 1735 137,000 123,300 1082.05 . 18125 117,401 e 1510,82 1339.26
28 B 1696 135,000 121,500 1066.25 .78125 117.01 313,82 1486.88 1326.12
28 ¢ 1735 139,000 125,100 1097,84 JTar2s 117,01 316,67 1531.52 1359,17
29 B 1696 135,000 121,500 1066.25 . T812% 117.01 313.62 1486.88 1326.12
29 C 1735 139,000 125,100 1087.84 .78125 117.01 316.67 1531.52 135%.17
30 3735 137,000 123,300 1082.05 .T8125 117.01 311.76 1510.82 1339.26
31 D 1240 160,000 9,000 789.81 . 78125 117.01 233.61 1140.43 983.61
32 D 1240 103,000 92.700 813.51 . 78125 117.01 238.51 1169.03 1811.01
i3 B 1696 135,000 121,500 1066.25 . 78125 il1r.m1 313.82 1486.88 1325.12
33 C 1735 135,000 125,100 1097.84 . 78125 117.0% 316.67 1531.52 1359.17
34 B 1696 133,000 119,700 1050.45 78125 117.01 308.72 1476.18 1306.22
34 c 1735 137,000 123,300 1082.05 . 78125 117.01 311.76 1510.82 1339.26
a5 D 1240 100,000 50, 000 789.81 78125 117.01 233.61 1140.43 §883.61
15 E 3452 111,000 49,900 B76.69 . 78125 117.01 273.18 1266.88 1105.58
37 g 1452 111,000 99,900 876.69 .78128 117.01 273.18 1266.88 1105.68
k1] D 1240 100,000 90,000 789.81 . 18128 117.01 233.61 1140.42 283.61
E> B 1696 133,000 119,700 1050. 45 . 78125 117.01 368.72 1476.18 1306,22
39 C 1735 137,000 123,300 1082.05 78125 117.01 3176 1510.82 1339,26 .
40 B 1696 135,000 121,500 1066.25 . 78125 117.01 313.62 1486.88 1326.12
40 C 1735 139,000 125,100 1097.84 78125 117.01 3i6.87 1531.52 1358.17
41 B 1696 138,000 124,200 1089.94 78125 117.01 313.62 1520.57 138,82
41 c 1735 142,000 127,800 112).54 . 78125 117,01 3i6.567 1555,22 1381.67



VE.

SCHERULE ZA* (Continued)

PROJECTED PROJECTED

HONTHLY TOPAL HWIHL
REAL ESTATE  PROJECTED CARRYING
MAXTMIN  MAXIMIM ‘PROJECTED TAKES FOR  TOTAL CHARGES

TOTAL AVAILABLE MONTHLY  PERCENT OF MONTSHY  DPERICD FROM  MONTHLY DEDIXTASLE
IRIT MCDEL SQUARE  CEFERDNG  MORIGAGE  MORTGAGE  COMYION COMON  JULY 1,1964-  CARRYING FOR INCOME
MO TYPE FOUPAGE PRICE {904} CHARGE INTEREST  CHARGES  JUN 30,1985  CHARGES TAYX PURLOSES
(1 (2} (8) {8 {3 i4) {5) 3] {9)
2 E 1452 125,000 112,300 987.37 78125 117.01 273.18 1377.46 1210.68
43 D 1240 114,000 102,600 900.38  _7812% 117.01 23367 125101 1088.61
44 B 1452 125,000 112,500 987,27 7812 117.01 273.18 1377.46 1210.68

45 £ 1452 125,000 112,500 987.27 . 78125 117,01 273,18 1377.46 1210.68
6 D 1240 114,000 102,600 900,39 . 78125 117.01 231,61 1251.01 1088.61
47 b 1240 114,000 102,600 900,39 78125 117.01 233.61 1251.01 1088.61
48 ¢ 1738 147,000 132,300 1161.03 . 78125 117.01 311.76 1589.80 1414.26
49 A 1859 160, 000 144,000 1263.90 . 78125 117.01 42,70 1724.49 154378
50 B 1696 147,000 132,300 1161.03 181258 117.01 313.62 1591.566 1416.12
56 € 1735 151,000 135,900 119262 78125 117.01 316.67 1626.30 144€,17
Ss1 8 1696 145,000 130,500 1145.23 78125 117.01 308.72 1570,96 1396.22
sl ¢ 1735 149,000 134,100 1176.82 78125 117.01 31176 1605.59 1429,26
52 B 1452 125,000 112,500 987.27 78125 117.01 273.18 1377.46 1210.68
53 E 1452 125,000 112,500 987.27 18125 117.01 271,18 1377.46 1210.68
54 B 1696 145,000 130, 500 1145.23 78125 127.01 308.72 1570.96 1396.22
55 B 1696 147,000 132, 300 1161.03 78125 117.01 313.62 1591.56 1416.12
55  C 1735 151,000 135,900 1182.62 . 78125 117.01 316.67 1626.30 1446.17
S6 A 1859 162,000 145,800 127$.50 . 78125 117.01 343,78 1740.29 1558.78
57 B 1696 147,000 132,300 1161.03 78125 117.01 308.72 1586.76 1411,22
57 C 1735 151,000 135,900 1182.62 78125 117,00 311,96 1621.39 1444.26
58 b _1240 116,000 104,400 916,18 .78125 117.01 233.61 1266.80 1103.61
59 B 1452 127,000 114,300 1003,06 78125 117.01 273,18 1393.25 1225.68
50 & 1452 127,000 114,300 1003.06 . 78125 117,01 273,18 1393.25 1225.68
61 E 1452 127,000 114,700 1003, 06 . 78125 117.01 273.18 1393.25 1225.68
62 D 1240 114,000 102,600 500,39 .78125 117.01 213,61 1251.01 1088.63
3 B 1696 145,000 130, 500 1145.23 .78125 117.01 308.72 1570.96 1396.22
61 ¢ 1735 149,000 134,100 1176.82 . 78125 117.01 311.76 1605.59 1429.26



VI, SCUEDULE "AY (Continued}
BROJECTED
TUTAL MONTHLY
REAL ESTATE PROJECTED CARRYING
. MAXTIMIM HAXIMIM PROJECTED TAXES FOR TOTAL CHARCES
TOTAL AVAILABLE  MONTHLY PERCENT COF MONTHLY PERICOD FROM MONTHLY DEDUCTABLE
UNIT MODEL SQUARE  OFFERING MORTGAGE MORTGAGE  QOMMON oM ON JULY 1,.1984~« CAHREYING POR INCOME
HND TYPE PFCOTAGE PRICE (90%) CHARGE INIEREST CHARGES JUN 33,198% CHARGES TAX PURPOSES
(1) {2} [(:3] {8} {3) (4) (5} {5 [4: )]
64 B 1696 147,000 132,300 1181.43 . 18125 117.01 313.62 1591.66 1416.12
64 ¢ 17315 151,600 135,900 1192.67% .78125 117.01 316.87 1626.30 1446.17
63 B 1695 153,000 137,700 1208.42 78125 1i7.01 313.62° 1639.05 1461.12
65 LB Ty X L1 157,000 141,300 1240.0]1 . 78125 117.01 316,67 1673.69 149417
66 B 1696 149,000 134,100 1176.62 18125 117.01 0872 - 1602.55 1426.22
66 < 1735 153,000 137,700 1208.42 L78125 117.01 311.76 1637.18 1459.26
67 B 1696 147,000 132,300 1161.03 . 78125 117.01 ne.72 1586.76 1411.22
68 B 1696 147,000 132,300 1161,03 . 78125 117,01 308.72 1586.76 1411.22
69 E 1452 127,000 114,300 1003.06 JTBL125 117.01 273,18 1393,.25 1225.68
kY g 452 127,000 114,300 1003.06 . 78125 117.01 273.18 1393,25 1225.68
71 B 1696 147,000 132,300 11£1.03 78125 117.0k 308.72 1586.76 1411.22
T ¢ 1738 151,000 135,900 1182.62 . 78125 117.01 311.76 1621.39 1444.26
12 B 1698 147,000 132,300 1161.03 L78125 117.01 308.72 1586.76 1411.22
VE] B 1896 149,000 134,100 1176.82 78125 117.01 i08.72 16802.55 1426.22
T4 B 1696 151,000 135,900 1192.62 79125 7.0k 313.62 1623.25 1446.12
74 <173 155,000 138,500 1224.21 . 78125 117.01 316.67 1857.89 1473.17
5 A 1859 162,000 145,800 1279.50 78125 117.01 343,78 1740.29 153%8.78
16 B 16%6 147,000 132,300 1181.03 .T8125 117.01 308.72 1586.76 1411.22
76 C 1735 151,000 135,500 1192.62 . 18125 117,01 311.76 1621.39 1444.26
T7 E 1452 330,000 117,000 1026.76 78125 117.0% 273.18 1416.95 1248.18
78 B 1696 147,000 132,300 1161.03 . 18125 117.01 ine.72 15868.76 1411.22
78 ¢ 1735 151,000 125,900 1182.62 . 18125 117.01 311.76 1621.3%9 1444.26
79 B 1696 147,000 132,300 1161.03 . IB125 117.01 308.72 1586.76 1411.22
79 ¢ 1735 151,000 135,900 1192.682 L1125 117.01 31178 1621.39 1444.26
x
BO E 1452 130,000 117,000 1027.76 78125 117.01 271.18 1416.95 1248.18
gl B 1696 147,000 132,300 1161.03 18125 317.01 308.72 1586.76 1411.22
B2 B 1996 151,000 135,300 1192.62 18125 117.01 313.62 1623.25 1446,12
82 ¢ 1735 155,000 139,500 1224.21 . 78125 117.01 316.67 1657.89 1479.17
83 A 1859 162,000 145,800 1279.50 .78125 117.0% 343.78 1740.29 1558.78

e

e



VI,

SCEERULE ZAD (Continued)

PROJECTED PROJBECTED
HONTHLY TOUTAL MONTHLY
REAL ESTATE PROJECTED CARRY NG
' MAXTHOM MANTMUM PROJECTED TA{ES FOR  TOPAL CHARGES
TOTAL AVAILABLE  MONTHLY PERCENT OF  MONIHLY PERIOD FROM HOREHLY DEDUCTARLE
MET WDEL SQUARE  (FFERING MORTGAGE MORTGAGE  COMMON COMMON JULY 1,1984-  CARRYING FOR INCCME
NO 1¥YPE FOOTAGE PRICE (99%) CHARGE INTEREST CHARGES JUM 30,1985 CHARGES TAX PURPOSES
{1} 2) (8} 1 N ) {5} (6} (CH)
a4 B 169 145,000 120,500 1145.23 L7125 1i7.01 308.72 1570.96 1396.22
a4 ¢ 1735 149,000 134,100 1176.82 . 78125 117.01 3L 76‘ 1805.59 1429.26
85 £ 1452 130,000 117,000 1026.76 . 78125 117,01 273.18 1416.95 1248.18
86 B 1696 147,000 132,300 1161.903 . 78125 117.01 108.72" - 1586.76 1411.22
87 B 1696 147,000 132,300 1161.02 .78125 117.01 308.72 1386.76 l421.22
a8 E 44352 13-0.000 117,000 1026.76 . 78125 1i7.01 2n,)e 1416.95 1248.18
89 B 1696 145,000 130,500 1145.23 .78125 117.01 08.72 1570.96 1386.22
90 A 1859 162,000 145,800 1279.50 - 78125 117.01 33,78 1740.28 1558.78
91 A 1859 182,000 150,000 1316.36 . 78125 1i7.01 MLT7e 1977.15 1593.78
92 B 1596 155,000 134,500 1224.21 .781235 i17.01 308,72 1649.94 147,22
93 B 1896 135,000 139,500 1224.21 18125 n7z.um 308,72 1643.94 1471.22
94 B 1696 155,000 139,300 1224.21 .78125 117.00 g2 1649.74 4m.a2
94 C 1735 159,000 143,100 1255.80 . 18125 117.01 311.76 1514.20 1466.63
93 B 1656 155,000 139,500 1224.21 . 78125 117.01 308.712 1649.94 1471.22
96 B 1856 153,000 137,700 1208.42 . 78125 117.01 308.712 1634.15 1456.22
97 B 1696 153,000 137,700 l208.42 .78125 117.0) 08.72 1634.15 1456.22
97 c 1735 157,000 141,300 1240.0% . 18125 117.01 316.67 1668.78 1489.26
9% B 1596 153,000 137,700 1208.42 . 78125 117.01 308.72 1634.15 1456.22
98 ¢ 1735 157,000 141,300 1240.01 . 78125 117.01 3il.76 1668.78 1489.26
L1 B 1696 153,000 137,700 1208.42 78125 117.01 308.72 1634.15 1456.22
100 A 1859 166,000 145,400 1311.0% .78125 2.0 343.78 1771.88 1588.78
101 A 1859 166,000 149,400 132109 78135 117,01 343.78 1771.88 1588.78
102 B8 1696 149,000 134,100 1176.82 .78125 nro Jne. 72 1602.55 1426.32
@3 B 1696 149,000 134,100 1176.82 .78125 1iv.01 308.72 1602.55 1426.22
103 c 1735 153,000 137,700 1208.42 - 78135 117.01 311.76 1637.19 1459.36



vI. SCHEDULE *A" (Continued)
PROJECTED PEOUBCTED
MONTHLY TOTAL MONTHLY
REAL ESTATE  PROFECTED CARRY ING
MAXTHMUM  MAXIMIM PROJECTED TAXES FOR  TUTAL CHARGES
TOTAL AVAILABLE MONPHLY  PERCENT OF MONTHLY  PERICO FRCX  MONPHLY DEDUCTABLE
UNIT MODEL SQUARE  OFFERING HORTGAGE  COMMON COMMON  JULY 1,1984-  CARRYING FOR INCCME
NO TYPE FOOTAGE PRICE (308 CHARGE  INTEREST JUN 30,1985  CHARGES TAY PURPOSES
5% @ @) {8) (3 ) [3) 6) 13)
104 B 169 149,000 134,100  1176.82 78125 117,01 308.72 1602.55 1426.22
04 € 1738 153,000 137,700 1200,42 . 78125 117.01 311.76 1637.19 1459.26
105 £ 1452 132,000 118,800  1042.36 .78125 117.01 273.18 1432.75 1263.18
106 E 1452 132,000 118,800  1042.56 L7125 117,01 273.18 1432.7% 1263.18
W7 B 1696 155,000 139,500 1224.2% L76125 117.61 308,72 1649.94 1471.22
W08 B 1696 155,000 139,500 1224.21 . 78125 117.01 308.72 1694.94 1471.22
108 € 1735 159,000 143,100 1255.80 78125 117.01 311.76 1684.57 1514,20
109 B 1696 155,000 139,500 1224.21 .78125 117.01 308,72 1649.94 1471.22
108 © 1735 158,000 143,100 1255.80 .78125 117.01 311.76 1684.57 1514,20
110 A 1858 182, 000 150, 000 1316.36 .78125 117,01 343.78 1777.15 1593.78
111 A 1859 166,000 149, 400 1311.09 . 78125 117.01 H43.78 1771.88 1588.78
112 B 1696 155,000 139,500 1224.21 .78125 117.01 308,72 1649.94 1471.22
113 B 1696 155,000 139,500 1224.21 78125 117,01 308.72 1645.94 147122
114 B 1696 163,000 146,700 1287.40 78125 117.01 308.72 1713.13 1531.22
115 B 1452 144,000 129,600 1137.33 78125 117.01 273.18 1527.52 1153.18
116 B 1696 163,000 146,700 1287.40 .78125 117.01 308,72 1713.12 1531.22
117 B 1696 163,000 146,706  1287.40 .78125 117.01 308.72 1713.13 1531.22
18 B 1696 163,000 146, 700 1287.40 .78125 117.01 308.72 1713.13 1531.22
119 A 1859 182,000 150,006  1316.36 78125 117.01 43,78 1777.15 1593.78
120 A 1859 182,000 158, 000 1316.36 .78125 117.81 343.78 1777.15 1593.78
121 B 169 161,000 144,500 1271.60 78125 117.01 08,72 1697.33 1516.22
122 8 1696 157,000 141,300 1240.01 .78125 117.0L 308.72- - 1665.74 1486.22



Vi SCHERDQLE “A° (Continued)
PROJECTED PROJECTED
MONTHLY TOTAL MONTHLY
REAL. ESTATE PROYECTED CARRYING
HAXTHIN HAXIMIM PROJECTED TAXES FOR TOTAL CHARGES
TOTAL AVAILARLE MONTHLY  PEFCENT OF MONIHLY  PERICD PRCM  MONTHLY DEDUCTABLE
UNIT MODEL SQUARE  OFPERING MORTGAGE MORTGAGE - COMMON OO JULY 1,1884~ CARRYING FOR INCOME
M) TYPE POOCAGE PRICE {904} CHARGE INTEREST JUN 20,1985 CHARGES TR PURPOSES
(4B (- {8) LY {3) 4) (5} 6} N
123 B 1696 155,000 139,500 1224.21 18128 1701 308.72 1649.94 1471.22
124 B 1696 151,600 135,900 1192.62 . 78125 117,00 Jog.72 1618.35 1441.22
124 o ¥ & 1 155,000 139,500 1224.21 .78125 117.01 311,76 1652.98 1474.26
125 B 1695 151,000 135,900 1192,62° . 78125 117.01 308,72 1618.35 l441.22
126 B 1696 149,000 134,100 li76.82 .78125 117,01 308,72 1602.55 1426,22
127 B 1686 149,600 134,100 1176.82 78125 117,01 8,72 1602.55 1426.22
127 C 1735 153,000 137,700 1208.42 . 78125 117.01 31176 1637.1% 1459.26
128 B 159§ 151,000 135,900 1192.62 - 18125 117.01 313.62 1623.25 1446.12
128 ¢ 1735 155,000 139,500 1224.21 . 78125 117.01 36.67 1657.89 1464.17
NOTE: All projected charges are for the twelve month period commencing

July 1, 1984 and ending on June 30, 1985,
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FIFTH AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF TOWNHOUSE CONDOMINIUM UNITS
LOCATED IN
THE YACHT CLUB CONDOMINIUM

ISLAND PARR
Town of Hempstead

Island Park, New York

Dated: June 5, 1984




This Fifth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium™ dated October
26, 1983, as amended by a First Amendment dated January 18,
1984 Second Amendment dated March 1, 1984, Third Amendment
dated April 2, 1984 and Fourth Amendment dated May 18, 1984
{together, the "Plan”) and should be read in conjunction with
the Plan. .

The terms of this FPifth Amendment are as follows:
1. MARINA

Sponsor has applied to the Army Corps of Engineers, New
York State Department of Environmental Control and the Town of
Hempstead for permission to construct a marina in Reynolds
Channel, directly south of the Property, as shown on Schedule A
annexed hereto. Sponsor intends to construct not less than
twelve nor more than ninety-six boatslips (the "Boatslips")
and sell licenses to use such boat slips to purchasers of
Condominium Units, at prices set forth on Schedules A-1 to A-5
annexed hereto. The use of such Boatslips will be limited to
owners of Condominium Units and their guests and invitees,

Each such purchaser may at any time sell and assign the right
to use such Boatslip only to another Unit Owner or the Board of
Managers. Each Boatslip will have water and electricity.

Annexed hereto as Schedules B-1 to B-5, is a budget
setting forth the estimated costs of operating the marina for
the first year of its operation, based upon a minimum of twelve
slips and maximum of ninety-six Boatslips being constructed.
All such costs shall be payable and assessed to the Unit Owners
who have purchased licenses, as additional common charges,
in the same manner as the payment and assessment of common
charges. In the event any Unit Owner fails to pay any such
assessment, the Board of Managers shall have the right to
foreclose their lien in the same manner as the foreclosure of a
lien for common charges {See pages 71 to 72 of the Plan). The
Board of Managers will in the future establish a separate
budget for the maintenance, upkeep and operation of the marina
and separately assess each owner of a liceénse to use a Boatslip
for its pro rata share, but the budget will be part of the
overall budget for the Condominium Association. The projected
monthly license fee will vary depending upon the number of
Boatslips constructed (see Schedules C-1-C~5),.

The marina will be constructed with a designed aluminum
truss frame with design computations as per the Army Corps. of
Engineers manual. The floatation will be Zarn, Inc. Poly-Floats
constructed from high~density polyethylene and foam-~filled for
permanent buoyancy. The deck will be 2" x 6" .60 C.C.A.
treated scuthern pine.



-
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Sponsor reserves the right to construct and sell not less
than twelve, nor more than ninety-six Boatslips. Sponsor
will sell licenses to use slips only to purchasers of Con-
dominium Units. If, after the sale of all Condominium Units,
there remain unsold licenses, Sponsor may convey such licenses
to the Board of Managers, at no cost to the Board of Managers,
or may continue to own such Boatslips and offer them for sale
or lease to Unit owners. In the event of the conveyance of the
licenses to the Board of Managers, however, the common charges
payable with respect to such licenses will be payable by all
Unit Owners as part of their common charges and the Board of
Managers shall have the right to lease such Boatslips to Unit
Owners, upon such terms and conditions as the Board of Managers
deems advisable, or to sell licenses to use such Boatslips to
Unit Owners on such terms as they deem advisable.

All Boatslips will be part of the Common Elements of the
Condominium, and known as the Marina Common Elements, and their
use will be limited to Boatslip licensees. 1In the event
Sponsor constructs less than 96 Boatslips at the time the
PDeclaration is filed, the Marina Common Elements will initially
consist of less than 96 Boatslips. However, at any time prior
to the sale of the last Unit owned by Sponsor, Sponsor reserves
the right to construct and add additional Boatslips up to an
aggregate total 96 Boatslips to the Marina Common Elements and
may amend the Declaration to reflect such additions without
the consent of any Unit Owner or the Board of Managers. In
such event, the total expenses of operating the Marina may
thereafter increase, while the percentage of expenses payable
by each owner of a license may decrease. No assurances may be
given, though, that the net result to a licensee will be a
decrease in their share of such expenses. (See Schedules A-]
to A-5 and B-1 to B-~5).

Prior to the conveyance of the above~described licenses,
Sponsor shall be responsible for all costs and expenses Of
operating the marina for all licenses held by Sponsor.

Purchasers of licenses shall execute an Amendment to
the Purchase Agreement in the form of Schedule E annexed
hereto. The conveyance of such licenses shall be subject to
all of the matters set forth on Pages 48 to 53 of the Plan and
to the terms and conditions of all permits and consents issued
in connection with the construction of the marina.

In the event the marina is constructed and licenses
are transferred, the Declaration of Condominium shall be
amended as provided in Schedule D annexed hereto prior to the
first issuance of a license and the issuance of such license
shall be subject to the provisions of Schedule D.



If (i} all permits to construct a Marina are not
obtained on or before December 31, 1984 or (b) construction of
the Marina is nd%q:::pleted on or before December 31, 1985, or
(c) if less than\]2 licenses are sold prior to the filing of
the Declaration, Sponsor shall have the right to abandon the
plan to construct said marina and withdraw the offering of the
sale of licenses and return to purchasers all sums deposited on
any purchase agreement for a license, with interest earned
thereon, if any, but such abandonment shall have no effect on
the obligations of Sponsor or such purchaser under the Plan or
the Purchase Agreement with respect to the purchase and sale of
the Unit which such purchaser agreed to purchase, except as
otherwise set forth in their Purchase Agreement.

Pursuant to the By-laws, a license is revocable if the
licensee fails to comply with applicable laws or the Declaration
or By~laws for thirty days after notice, or if reguired by law.

THERE IS5 NO ASSURANCE OR GUARANTEE THAT THE MARINA WILL
BE CONSTRUCTED AND SPONSOR'S BOLE OBLIGATIONS WITH RESPECT
TO SUCH MARINA ARE SET FORTH ABOVE,

2. ADJOINING PROPERTY

An affiliate of Sponsor has recently purchased
certain property located southeast of the Condominium and
consisting of .174 acres. Such property is zoned Residential
"B", but Sponsor currently has no plans to develop such property,
However, Sponsor makes no representations as to the continued
ownership or development of such property and it or its affili-
ate may, in the future, sell or develop such property as
permitted by the then current zoning laws and/or request a
zoning variance in connection therewith.

3. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set

forth at length.

4. DEFINITIONS

All terms used in this Fifth Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.



5. NO MATERIAL CHANGES

Except as set forth in this Fifth Amendment, there
have been no material changes in the Plan.

Dated: June 5, 1984

Sponsor:

CLEARWATER ASS0CIATES, INC.
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MARINA SCHEDULE A-1l:

AS SET FORTH IN SCHEDULE C~1)

PRICES QF SLIPS AND RELATED INFORMATION
(ASSUMING CONSTRUCTION OF 96 SLIPS

BOAT | opch et ﬁSS%S ICEED’
fhie e oBTEDL oM., WEEL HOW
a- 1 9,500 25 12.5 1.0417 $14.64
A- 2 9,500 25 12.5 . 1.0417 14.64
A- 3 9,500 25 12.5 1.0417 14.64
A- 4 9,500 25 12.5 1.0417 14.64
A- 5 9,500 25 12.5 1.0417 14.64
A- 6 9,500 25 12.5 1.0417 14.64
A- 7 9,500 25 12.5 1.0417 14.64
A- 8 9,500 25 12.5 1.0417 14.64
a- 9 9,500 25 12.5 1.0417 14.64
A-10 9,500 25 12.5 1.0417 14.64
A-11 9,500 25 12.5 1.0417 14.64
A-12 9,500 25 12.5 1.0417 14.64
A-13 9,500 25 12.5 1.0417 14.64
A-14 9,500 25 12.5 1.0417 14.64
A-15 9,500 25 12.5 1.0417 14.64
A-16 9,500 25 12.5 1.0417 14.64
A-17 9,500 25 12.5 1.0417 14.64
A-18 9,500 25 12.5 1.0417 14.64
A-19 9,500 25 12.5 1.0417 14.64
A-20 9,500 25 12.5 1.0417 14.64
a-21 9,500 25 12.5 1.0417 14.64
A-22 9,500 25 12.5 1.0417 14.64
A-23 9,500 25 12.5 1.0417 14.64
A-24 9,500 25 12.5 1.0417 14.64
A-25 9,500 25 12.5 1.0417 14.64
A~26 9,500 25 12.5 1.0417 14.64



MARINA SCHEDULE A-l: PRICES OF SLIPS AND RELATED INFORMATION (Continued)
(ASSUMING CONSTRUCTION OF 96 SLIPS
AS SET FORTH IN SCHEDULE C-1)

PERCENT PROJECTED
BOAT OF MONTHLY
SSTP ~ PRICE tzﬁEgggg) (IgEgget) %ngiggga gégsnsg
B- 1 $11,500 30 15.0 1.0417 §14.64
B~ 2 11,500 30 15.0 1.0417 14.64
B~ 3 11,500 30 15.0 1.0417 14.64
B- 4 11,500 30 15.0 1.0417 14.64
B~ 5 11,500 30 15.0 1.0417 14.64
B- 6 11,500 30 15.0 1.0417 14.64
B- 7 11,500 30 15.0 1.0417 14.64
B- 8 11,500 30 . 15.0 1.0417 14,64
B~ 9 11,500 30 15.0 1.0417 14.64
B-10 11,500 30 15.0 1.0417 14.64
B-11 11,500 30 15.0 1.0417 14.64
B-12 11,500 30 15.0 1.0417 14.64
B-13 11,500 30 15.0 1.0417 14.64
B-14 11,500 30 15.0 1.0417 14,64
B-15 11,500 30 15.0 1.0417 14.64
B-16 11,500 30 15.0 1.0417 14.64
B-17 11,500 30 15.0 1.0417 14.64
B~18 11,500 30 15.0 1.0417 14.64
B~19 11,500 30 15.0 1.0417 14.64
B-20 11,500 30 15.0 1.0417 14.64
B-21 11,500 30 15.0 1.0417 14.64
B-22 11,500 30 15.0 1.0417 14.64
B-23 11,500 30 15.0 1.0417 14.64
B-24 11,500 30 15.0 1.0417 14.64
B-25 11,500 30 15.0 1.0417 14.64
B-26 12,500 33 15.0 1.0417 14.64

B-27 12,500 33 15.0 1.0417 14.64



MARINA SCHEDULE A-l: PRICES OF SLIPS AND RELATED INFORMATION (Continued)
(ASSUMING CONSTRUCTION OF 96 SLIPS
AS SET FORTH IN SCHEDULE C-1)

B e ome o am HBE
B-28 512,500 33 15.0 1.0417 514.64
B-29 . 12,500 33 15.0 1.0417 14.64
B-30 12,500 33 15.0 1.0417 14.64
B-31 12,500 33 15.0 1.0417 14.64
B-32 12,500 33 15.0 1.0417 14.64
c- 1 11,500 30 15.0 1.0417 14.64
c- 2 11,500 30 15.0 1.0417 14.64
c- 3 11,500 30 15.0 1.0417 14.64
c- 4 11,500 30 15.0 1.0417 14.64
c- 5 11,500 30 15.0 1.0417 14.64
c- 6 11,500 30 15.0 1.0417 14.64
c- 7 11,500 30 15.0 1.0417 14.64
c- 8 11,500 30 15.0 1.0417 14.64
c- 9 11,500 30 15.0 1.0417 14.64
c-10 13,500 35 15.0 1.0417 14.64
c-11 14,500 35 17.5 1.0417 14.64
c-12 14,500 35 17.5 1.0417 14.64
c-13 14,500 35 17.5 1.0417 14.64
c-14 17,000 40 17.5 1.0417 14.64
c-15 19,000 40 20.0 1.0417 14.64
c-16 13,000 40 20.0 1.0417 14.64
c-17 19,000 40  20.0 1.0417 14.64
C-18 18,000 40 20.0 1.0417 14.64
c-19 19,000 40 20.0 1.0417 14.64
c-20 19,000 40 20.0 1,0417 14.64
c-21 11,500 30 15.0 1.0417 14.64
C=-22 11,500 30 15.0 1.0417 14.64

C-23 11,500 30 15.0 1.0417 14.64



MARINA SCHEDULE A-1: PRICES OF SLIPS AND RELATED INFORMATION (Continued)
(ASSUMING CONSTRUCTION OF 96 SLIPS
AS SET FORTH IN SCHEDULE C-1)

sone s g
siie e aRIE o HER HES
C-24 $11,500 30 15.0 1.0417 $14.64
C-25 11,500 30 15.0 1.0417 14.64
C-26 11,500 30 15.0 1.0417 14.64
C-27 11,500 30 15.90 1.0417 14.64
Cc-28 13,500 33 15.0 1.0417 14.64
c-29 14,500 35 17.5 1.0417 14.64
C-30 14,500 35 17.5 1.0417 14.64
c~-31 14,500 35 17.5 1.0417 14.64
C-32 17,000 40 17.5 1.0417 14.64
C-33 18,000 40 20.0 1.0417. 14.64
C-34 18,000 40 20.0 1.0417 14.64
C-35 19,000 40 20.0 1.0417 14.64
C-36 13,000 40 20.0 1.0417 14.64
c-37 15,000 40 20.0 1.0417 14.64

C-38 19,000 40 20.0 1.0417 14.64



SCHEDULE B-1l: PROJECTED BUDGET FOR PHASED OPERATION OF MARINA

SL.IPS A-1--26,

Bel=--32,

¢-1--38

FOR THE FIRST FULL YEAR OF QPERATION

BEGINNING SEPTEMBER.1, 1984

PR enpp—p———N AR Rl At gl Rl

INCOME

Common Charges...

2 4 a3 4 8 8

ERE R U )

------------

TOTAL..von- ewase “us sesaaas
EXPENSES

Maintenante.,easssscesos . sressrerea
ElecttiCivssnansasassas caaseenas
Water.osanas cassassmas . sevaaes -
INSUIANCE . s eaoarsusassos sy ver et as s
Legal Fees and Audit FeeS..... sassanns
Town of Hempstead

Conservation and Waterways Fee.......

Contingencies...,.,..........

TOTAL. s v v osn

o % s 0w s 0

a W e h D

-----

»a-n¢—$16;863u

------

250

u

540.

480

5,300.

00
00
00
00

250.00

9,343.75

700.00

WRDSEREESELRES

(23
(3}
(4)
(3)

(6)
(7

$16,863.75

(=113 2331
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MARINA SCHEDULE A-Z2:

%}PS

PRICES OF SLIPS AND RELATED INFORMATION
(ASSUMING CONSTRUCTION OF 80 S
AS SET FORTH IN SCHEDULE C~-

SLIP LENGTH BEAM INTEREST LICENSE
NO. PRICE (In Feet) (In Feet) IN MARINA FEE

A- 1 9,500 25 12.5 . 1.25 $14.74
A- 2 9,500 25 12.5 1.25 14.74
A- 3 9,500 25 12.5 1.25 14.74
A~ 4 9,500 25 12.5 1.25, 14.74
A~ 5 9,500 25 12.5 1.25 14.74
A- 6 9,500 25 12.5 1.25 14.74
a- 7 9,500 25 12.5 1.25 14.74
A- B $,500 25 12.5 1.25 14.74
a- 9 9,500 25 12.5 1.25 14.74
a-10 9,500 25 12.5 1.25 14.74
A-11 9,500 25 12.5 1.25 14.74
aA-12 9,500 25 12.5 1.25 14.74
A-13 9,500 25 12.5 1.25 14.74
A-14 9,500 25 12.5 1.25 14.74
A-15 9,500 25 12.5 1.25 14.74
A-16 9,500 25 12.5 1.25 14.74
A-17 9,500 25 12,5 1.25 14.74
A-18 9,500 25 12.5 1.25 14.74
A-19 9,500 25 12.5 1.25 14,74
A-20 9,500 25 12.5 1.25 14,74
A-21 9,500 25 12.5 1.25 14.74
A-22 9,500 25 12,5 1.25 14.74
A-23 9,500 25 12.5 1.25 14.74
A-24 9,500 25 12.5 1.25 14.74
A-25 9,500 25 12.5% 1.25 14,74
A-26 9,500 25 12.5 1.25 14.74



MARINA SCHEDULE A-Z:

PRICES OF SLIPS AND RELATED INFORMATION
(ASSUMING CONSTRUCTION OF BO SBLIPS

AS SET FORTH IN SCHEDULE C-2)

{(Cont inued}

PERCENT PROJECTED

BL1P LENGTH  BEAM INTEREST LICENSE
NO., PRICE (In Feet) (In Feet) IN MARINA FEE
B~ 1 $11,500 30 15.0 1.25 $14.74
B- 2 11,500 30 15.0 1.25 14.74
B~ 3 11,500 30 15.0 1.25 14.74
B- 4 11,500 30 15.0 1.25 14.74
B~ 5 11,500 30 15.0 1.25 14.74
B~ 6 11,500 30 15.0 1.25 14.74
B~ 7 11,500 30 15.0 1.25 14.74
B- 8 11,500 30 15.0 1.25 14,74
B- 9 11,500 30 15.0 1,25 14.74
B-10 11,500 30 15.0 1.25 14.74
B-11 11,500 30 15.0 1.25 14.74
B-12 11,500 30 15.0 1.25 14.74
B~13 11,500 30 15.0 1.25 14,74
B-14 11,500 30 15.0 1.25 14.74
B-15 11,500 30 15.0 1.25 14.74
B-16 11,500 30 15.0 1.25 14.74
B-17 11,500 30 15.0 1.25 14.74
B-18 11,500 30 15.0 1.25 14.74
B-19 11,500 30 15.0 1.25 14.74
B-20 11,500 30 15.0 1.25 14.74
B-21 11,500 30 15.0 1.25 14.74
B-22 11,500 30 15.0 1.25 14.74
B-23 11,500 30 15.0 1.25 14.74
B-24 11,500 30 15.0 1.25 14.74
B~25 11,500 30 15.0 1.25 14.74
B-26 12,500 33 15.0 1.25 14.74
B-27 12,500 33 15.0 1.25 14.74



MARINA SCHEDULE A-2: PRICES OF SLIPS AND RELATED INFORMATICON (Continued)
{ASSUMING CONSTRUCTION OF 80 SLIPS
AS SET FORTH IN SCHEDULE C~2)

PERCENT PROJECTED
o oo e Swemesr
NO. PRICE {In Feet) ('{n Feet) IN MARINA FEE
B-28 $12,500 33 15@6 1.25 $14.74
B-29 12,500 33 15.0 1.25 14.74
B-30 12,500 33 15.90 }.2§ 14.74
B~-31 12,500 33 15.0 1.25 14.74
B-32 12,3500 33 15.0 1.25 14.74
C- 1 11,500 30 15.0 1.25 © 14,74
c- 2 11,500 30 i5.0 1.25 14.74
C- 3 11,500 a0 15.0 1.25 14.74
C- 4 11,500 30 15.0 ~1.25 14.74
C- 5 11,500 30 15.0 1.25 14.74
C- 6 11,500 30 15.0 1.25 14.74
C~ 7 11,500 30 15.0 . 1.25 14.74
C- 8 11,500 3o 15.0 1.25 14.74
¢~ 9 11,500 30 15.0 1.25 14.74
c-10 13,500 35 15.0 1.25 14.74
c-11 14,500 35 17.5 1.25 14.74
o C-12 14,500 35 17.5 1.25 14.74
c-21 11,500 30 15.0 1.25 14.74
c-22 11,500 30 15.0 1,25 14.74
Cc-23 11,500 30 15.0 1.25 14.74
C-24 11,500 30 15.0 1.25 14.74
Cc-25 11,500 30 15.0 1.25 14.74
c-26 11,500 39 15.0 1,25 14.74
=27 11,500 30 15.0 1.25 14.74
C~28 13,500 35 15.0 1.25 14.74
C-29 14,500 35 17.5 1.25 14;74

C-30 14,500 35 17.5 1.25 14.74



SCHEDULE B~2: PROJECTED BUDGET FOR PHASED OPERATION OF MARINA

sLips A-1--26, B-1--32, C-1--12, C-21~-30

FOR THE FIRST FULL YEAR OF OPERATION
BEGINNING SEPTEMBER. 1, 1384

e o O s - . 22 ]S S S A N Al KB LA TE R B T e o e sl e e b . dpt e

INCOME
Common ChargeS.voeaoescssasoasonassssnurrnesosld,148.80

TOTALII'ndlﬂl'l‘hQ‘#lsk..t;..Q'l..Q!'l‘Dl!ﬂl'nl!vﬂi$l4[148*80

WRmaTTSEsam s

EXPENSES
Maintenance...ovvseensonornca canevasanresaas § 250,00 (1)
Electric..vivenronneas Cesreesaares heersnsuan 450,00 (22
Waterlesosvsnnoosnnonsensans brsanararava e n 400.00 (3}
INnSULANCE. s v coorsroanossuccnsnsosnsensronsns .- 4,500.00 (4
Legal Fees and Audit Fees.....ceoe0010au0s .o 250.00 (5)

Town of Hempstead
Conservation and Waterways Fee...vevenennn 7,698.80 (68)

ContingenciesS.oeeeanss ke ssensraereatensanaa 600.00 (7)

TOTALI.I'!II'i.l.ll.!..'IIDB.’I;'.liﬂiﬂlﬂbnit‘.O.n$14fl48‘80

e i o mn g e e mar
mEsmsEmaTas



SCHEDULE C-2
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MARINA SCHEDULE A~3; PRICES QF SLIPS AND RELATED INFORMATION
: (ASSUMING CONSTRUCTION OF 52 SLIPS
AS SET FORTH IN SCHEDULE C~3)

PERCENT PROJECTED
gg?g : LENGTH BEAM ?gTEREST g?ggggé
NO. PRICE {(In Feet) {In Feet) IN MARINA FEE
A- 1 $ 9,500 25 12.5 1.9231 $15.58
A~ 2 9,500 25 12.5 1.9231 15.58
A~ 3 9,500 25 12.5 1.9231 15.58
A- 4 9,500 25 12.5 1.9231 15.58
A- 5 9,500 25 12.5 1.9231 15.58
A- 6 9,500 25 12.5 1.9231 15.58
A~ 7 9,500 25 12.5 1.9231 15.58
A~ B 3,500 25 12.5 1.9231 15.58
A= 9 9,500 25 12.5 1.9231 15.58
a-14 9,500 25 12.5 1.9231 15.58
A~15 9,500 25 12.5  1.9231 15.58
A-16 9,500 25 12,5 1.9231 15.58
A-17 9,500 25 12.5 1.9231 15.58
A-18 9,500 25 12.5 1,9231 15,58
A-19 9,500 25 12.5 1.9231 15.58
A-20 9,500 25 12.3 1.9231 15.58
A-21 9,500 25 12.5 1.9231 15.58
A-22 9,500 25 12.5 1.9231 15.58
B~ 1 11,500 30 15.0 1.9231 15.58
B~ 2 11,500 30 15.0 1.9231 15.58
B~ 3 11,500 30 15.0 1.9231 15,58
B~ 4 11,500 30 15.0 1.9231 15.58
B~ 5 11,500 30 15.0 1.9231 15.58
B~ 6 11,500 30 15.0 1.9231 | 15,58
B~ 7 11,500 30 15.0 1.9231 15.58

i



MARINA SCHEDULE A-3: PRICES OF SLIPS AND RELATED INFORMATION (Continued)
(ASSUMING CONSTRUCTION OF 52 SIIPS
AS SET FORTH IN SCHEDULE C-3)

PERCENT PROJECTED
e
NO. PRICE (In Feet) (In Feet) IN MARINA FEE

B~ 8 $11,500 30 15.0 _  1.9231 $15.58
B~ 9 11,500 30 15.0 1.9231 15,58
B-10 11,500 30 15.0 1.9231 15.58
B-17 11,500 30 15.0 1.9231 15,58
B-18 11,500 30 15.0 1.9231 15.58
B-19 11,500 30 15.0 1.9231 15.58
B-20 11,500 30 15.0 1.9231 15.58
B-21 11,500 30 15.0 1.9231 15,58
B-22 11,500 30 15.0 1.9231 15.58
B-23 11,500 30 15.0 1,9231 15,58
B-24 11,500 30 15.0 1.9231 15.58
B-25 11,500 30 15.0 1.9231 15.58
B-26 12,500 33 15.0 1.9231 15.58
c- 1 11,500 30 15.0 1.9231 15.58
C- 2 11,500 30 15.0 1.9231 15.58
c- 3 11,500 30 15.0 1,9231 15.58
C- 4 11,500 30 15.0 1.9231 15.58
c- 5 11,500 30 15.0 1.9231 15,58
c- 6 11,500 30 15.0 1.9231 15.58
c- 7 11,500 30 15.0 1.9231 15.58
C- 8 11,500 30 15.0 1.9231 15,58
c-21 11,500 30 ©15.0 1.9231 15.58
c-22 11,500 30 15.0 1.9231 | 15.58
c-23 11,500 30 15.0 1.9231 15.58
c-24 11,500 30 15.0 1.9231 15.58
C~25 11,500 30 15.0 1.9231 15,58

C-26 11,500 30 15.0 1.9231 15.58



SCHEDULE B-3: PROJECTED BUDGET FOR PHASED QPERATION OF MARINA

SLIPS A~1-~9, A-14~~22, B~1--10, B~17--26, C~1~-8, C-21~--26

FOR THE FIRST FULL YEAR OF QPERATION
BEGINNING SEPTEMBER.1, 1984

O O ke Sl bk e b M W i e e o e T AL AL LA N M va AT e W DA wrve i o e o e

INCOME
Common ChRBIgeS.seacosacusosnsassonssnsasesasars$9,718,.80
TOTAL. vcossasnnesvasussasssnsanonacasass seae e ..58,718.80
FEN
MaintenanCe. .vsnessassssasascsssons cresansaa § 250,00 (1)
Electric.:icerennoaonne tessrarasaurareceainn s 292.56  (2)
WALEI . esesnousossossacasnacsansansetsasnsnsss 260.0C (%)

INSUIANCE cvsceasscssnorssmssrsonasasonesnsan 3,100.00 (4)
Legal Fees and Audit Fees....veorvrrncsrcana 250,00 (3)

Town of Hempstead
Conservation and Waterways Fee..vicrnveaan 5,066.30 (6)

Contingencies....... cesassesrsssusenesennass 500.00 (7)

TOTAL»:OQi-c.ql‘nncocauucoca-cutwodgau-tn-ocuat009$90718.80

mmmesem



SCHEDULE B~-5:

PROJECTED BUDGET FOR PHASED QOPERATION OF MARINA

SLIPS B-1-~6, B~17--22

FOR THE FIRST FULL YEAR OF OPERATION

INCOME

EXPENSES
Maintenance...
Electric......
Water.cscoonoo
Insurance.....

Legal Fees and

BEGINNING SEPTEMBER- 1, 1984

N e o o 970, Tl Lt s A e Sk s e oo S e T e oo Al Ak ke W i Bk e S 7 <Hm e e

Town of Hempstead

Conservation

Contingencies.

TOTAL. ...

..... srsamssasrasscasesssnossas32; 867,50

OOOOOOOOO + Ls L L B B L N ) L ¢Q‘$2f867'50
MEmELESSWES

* W S.4 9 PR PG oA 2 F 2T s 2 PSR A + & o B $ 250?00 (1)

..... P 67.50 (2)

* & 3 3 0 d 9 3P 30D S U D E A DN L B ] 60‘00 (3)

settsusaaone Nerssrsrerness o 1,100.00 (4}

Audit Fees...,vevuuuan Ceesen 250.00  (5)

and Waterways Fee..ouvua. Ve 840,00 (6)

LR N A B DY L I RN AT R I B T TN N RN B NN R IR 390500 {7)

CaesiMsarcsassaseansranaeacsronssan veees.$2,867.50

EmEREDT RIS
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NOTES TO MARINA SCHEDULES B-1l - B-5

This figure is based on an estimate of William H.
Koelbel, Marine Congultant, ("kKoelbel® who has been
retained by Sponsor as a consultant and who will
constructthe marina or who will gupervise construction
of the marina.

Based on an estimate in conjunction with Long Island
Lighting Company (LILCO}. The projected usage of site
lighting for the marina based on the LILCO rate of
$ .12 per kilowatt hours, per light fixture, ig 2310
hours (11 hours per day based on a seven (7) month
boating season). A 40-watt light fixture at $ .12 per
Kilowatt hours is $11.10 for fixture per Season. There
will be one (1) light fixture per every two {2) boats.

water is based on an estimate of water usage of
s5/month/boat by Koelbel.

This figure is based on an estimate from Leconard Newman
Agency, Inc., Insurance Brokers, a $500.00 base price
plus $50.00 per slip per year.

This figure is sponsor's estimate pased upon comparable
operations.

pased on an estimate from the Town 6f Hempstead
Conservation and Waterways that the license fee for the
marina will be § .10 per square foot.

Contingencies - This figure is to provide for
pnanticipated expenses not included in the budget or
unanticipated increases in one or more items of
operating expense above the amount projected. The
budget may be modified from time to time prior to the
commencement of, or during, condominium operation to
add new items of expense OT increase one or more items
of operating expense. The funds for such modifications
may be provided by decreasing the item for
contingencies or by decreasing one of more items of
expense, or both. Phe item for contingencies does not
include a reserve for capital replacements oOr repairs,
for which no provision is made under this budget or
under the plan.
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MARINA SCHEDULE A~4: PRICES OF SLIPS AND RELATED INFORMATION
{ASSUMING CONSTRUCTION QF 24 S%IPS
AS SET FORTH IN SCHEDULE C-4)

B e oD 0. B A
A~ 1 $ 9,500 25 T12.5 4.1667 $19.85
A= 2 9,500 25 12.5 4.1667 19.85
A- 3 9,500 25 12.5 4.1667 19.85
A-14 9,500 25 12 5 4.1667 19.85
A-15 9,500 25 12.5 4.1667 19.85
A-16 9,500 25 12.5 4.1667 19.85
B~ 1 11,500 39 15.0 4.1667 19.85
B- 2 11,500 30 15.0 4.1667 19.85
B- 3 11,500 30 15.0 4.1667 19.85
B~ 4 11,500 30 15.0 4.1667 19,85
B~ 5 11,500 10 15.0 4.1667 19.85
B~ 6 11,500 10 15.0 4.1667 19,85
B-17 11,500 30 15.0 4.1667 19.85
B-18 11,500 30 15.0 4.1667 19.85
B~19 11,500 30 15.0 4.1667 19.85
B-20 11,500 30 15.0 4.1667 19.85
B-21 11,500 30 15.0 4.1667 19.85
B-22 11,500 30 15.0 4.1667 19.85
c- 1 11,500 30 15,0 4.1667 19.85
c- 2 11,500 30 15.0 4.1667 19.85
c- 3 11,500 30 15.0 4.1667 19.85
c- 4 11,500 10 15.0 4.1667 19.85
c-21 11,500 30 15.0 4.1667 19.85

C-22 11,500 - 30 15.0 4.1667 19,85



SCHEDULE B=~4: PROJECTED BUDGET FOR PHASED QOPERATION OF MARINA

sLIpPs A-1--3, A-14--16, B-1--6, B-17--22, C-1--4, C-21--22

FOR THE FIRST FULL YEAR OF OPERATION
BEGINNING SEPTEMBER 1, 1984

A . e e A ke A A B Ak A e A A - AU B M Y T e i i S S A Ve AMAE B 381

INCOME
Commen Charges..cvveenas hevssssasvasnsvaensess’D, 718,00
'ror.rAL.,.....,,,,...:.'...o...,.....”,....,.,.......55,713,00
EXPENSES
MaintenanCe....ceavsvs cvseaonanne rensaseanes § 250.00 (1)
Electric..ooiuasns tassasusn tesasassarsursaes 135.00 (2)
Wabter, v eoausrasnonnns s asesnanneaony feue 120,00 (3)
INSUTIANCe. suvsateusvrsvsa ceveavanan bebaanan . 1,700.00 (4)
#  Legal Fees and Audit FeeS..cisuserssvonconen ’ 250.00 (3)
Town of Hempstead
Conservation and Waterways Fee.. . r00t04s . 2,863.00 (&)
ContingenciesS.uiesscocccosossssossasarnsscas 400,00 (7

TOT&L.'.‘.‘.“U' iiiiii .Q-’...Q.ﬁ‘t‘l-ﬂ!.‘hll.i'ﬂ'..ss!?laana

TT RS IE NI NS DR NE
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MARINA SCHEDULE A~5:; PRICES OF SLIPS AND RELATED INFORMATION
{ASSUMING CONSTRUCTIODN QF 12 SLIPS
AS SET FORTH IN SCHEDULE C-5)

BOAT oF MONTHLY
NG  PRICE  (In Feet) (In Feet)  IN MARINA  FEE
B~ 1 $11,500 30 15.0 8.3333 $19.91
B~ 2 11,500 30 15.0 8.3333 19.91
B~ 3 11,500 30 15.0 8.3333 19.91
B- 4 11,500 30 15.0 8.3333 - 19.91
B~ 5 11,500 30 15.0 8.3333 19.91
B- 6 11,500 30 15,0 8.3333 19.91
B-17 11,500 30 15.0 8.3333 19.91
B-18 11,500 30 15.0 8.3333 19.91
B-19 11,500 30 15.0 8.3333 19.91
B-20 11,500 30 15.0 8.3333 19.91
B-21 11,500 30 15.0 8.3333 19.91

B~22 11,500 30 15.0 B.3333 19.91



NAME s

DECLARANT:

Schedule D

FIRST AMENDMENT TO

DECLARATION

ESTABLISHING A PLAN OF CONDOMINIUM OWNERSHIP

OF PREMISES LOCATED IN ISLAND PARK, TOWN OF

HEMPSTEAD, NASSAU COUNTY, STATE OF NEW YORK

PURSUANT TO ARTICLE %9~B OF THE REAL PROPERTY
LAW OF THE STATE OF NEW YORK

THE YACHT CLUB CONDOMINIUM

CLEARWATER ASSOQCIATES, INC.

DATE OF FIRST

AMENDMENT:

, 198

RUBIN BAUM LEVIN CONSTANT & FRIEDMAR
Attorneys for Sponsor
645 Fifth Avenue
New York, New York 10022



FIRST AMENDMENT

WHEREAS, Clearwater Associates, Inc. ("Declarant”),
has caused a Declaration Establishing a Plan for Condominium
Ownership of Premises located in Island Park, Town of Hemp-
stead, County of Nassau, State of New York {"Condominiun®) to
be filed with the Office of the Nassau County Clerk {("Declara-
tion"), covering property described im Schedule A annexed
hereto; and

WHEREAS, Declarant is the owner of all of the Units
of the Condominium; and

WHEREAS, Declarant desires to amend the Declaration
{"Declaration") and By-Laws annexed thereto ("By~Laws"};

NOW, THEREFORE, the Declaration and By-Laws are
hereby amended as follows:

1, Paragraph BA of the Declaration is hereby amended
by adding thereto the following:

"(k) The Boatslips described in Exhibit 1
annexed to the First Amendment to the
Declaration.”

2. A new Paragraph 8 of the Declaration is hereby
amended by adding thereto the following new paragraph:

"C Marina Common Elements. The Marina
Common Blements shall consist of the
Boatslips."

3. Unless otherwise expressly provided, the follow-
ing words and phrases, when used herein, shall have the mean-
ings herein specified:

Section 1. "Boat" shall mean and include any ship,
yacht, sailing vessel, catamaran or other marine craft that
meets the requirements for issuance of a Marina License Cer=
tificate, as described in this First Amendment.

Section 2. "Boatslip" shall mean a pier (or portion

thgreof) and its surrounding waters as shown in the plot plan
which is a part of Exhibit 1 of this First Amendment.



Section 3. “First Amendment" shall mean this instru-
ment as it may be amended from time to time.

Section 4. "License Fee" shall mean an assessment
payable by Marina Licensees as set by the Board of Managers
from time to time on the basis of projected costs and expenses
of the operation, maintenance and administration of the Marina.

Section 5. "Marina" shall mean all of the waters,
structures and/or improvements consisting of boatslips, bulk~
heads, dolphin pilings, jetties and auxiliary improvements.

Section 6. "Marina License"” shall mean the right
of exclusive use of a Boatslip in the Marina, subject to all
applicable rules and regulations of the Board of Managers and
laws and ordinances of governmental bodies.

Section 7. "Marina License Certificate" shall mean
a certificate executed by Declarant or the Board of Managers
and a Marina Licensee, in form and content approved from time
to time by Declarant or the Board of Managers, evidencing the
purchase of a Marina License and an agreement to the terms and
conditions for the continued use of same.

Section 8. "Marina Licensee” shall mean Declarant,
the Board of Managers or an owner who shall have purchased a
Marina Dicense from Declarant, a previous owner or the Board of
Managers or a person who shall have purchased a sublicense from
a Marina Licensee pursuant to the provisions of this First
Amendment .

4. Article 11 of the Declaration is supplemented by
the following subsections:

"g.{i) Every Marina Licensee shall
have a right and easement of ingress and
egress to and over the common elements to
and from the Marina and Boatslips, subject
to {a) the right of Declarant and/or the
Board of Managers to convey Marina Licenses
as provided herein and (b) the rights of
Marina Licensees, to use the Boatslips
pursuant to such licenses.

"(ii) Every Marina Licensee shall have
a right and easement of ingress and egress
to and over the common elements to and from
the Marina and Boatslips, subject to
the right of the Board of Managers and
Declarant to restrict ingress and egress



to, and enjoyment of, the Marina and
Boatslips to Marina Licensees and the Board
of Managers for uses and needs determined
from time to time by the Board of Managers
or as expressed in this First Amendment.

FP. 'The users of any easement granted by
subparagraph E of this Paragraph 11 shall
have thé responsibility of repairing any
damages resulting therefrom.

5. Section 2 of Article II of the By-Laws is supple-
mented by the following subsections:

"{t) From time to time, promulgate,
amend, add to and modify rules and regula-
tions for the use, operation, enjoyment,
ingress and egress to and maintenance of
the Marina, provided that no such rule or
regulation shall unreasonably discriminate
against or unreasonably hinder Marina
Licensees in the exercise of their rights
under their Marina Licenses, and further
provided that such rules and regulations
shall conform to applicable laws, rules,
ordinances and regulations of appropriate
governmental bodies.

"{u) From time to time, set, change or
add to License Fees in accordance with the
provisions hereof, and from time to time,
estabylish policies as to the payment of
same . . -

"({v) Together with Declarant, for so
long as Declarant owns any of the licenses,
create, change, prepare and approve a
Marina License Certificate form,

"{w) Grant Marina Licenses on such
terms and conditions, including the provi-
sions of this Pirst Amendment, which the
Board of Managers deems appropriate.”

6. Article V of the By-Laws is supplemented by
the following section:



"Section 1-A. Marina Expenses. All
expenses for the upkeep, operation, main-
tenance and reconstruction of the Marina or
as a result of governmental requirements,
shall be included in an annual Marina
budget prepared by the Board of Managers,
with the advice of a Board~appointed
committee of Marina Licenseés and shall be
paid from License Fees and any other Marina
income. The License Fees shall be paid
by Marina Licensees to the Board of Manag-
ers in the same manner as owners shall pay
common charges to the Board of Managers.
All rights, duties, obligations and reme-
dies applicable in the event of a default
in the payment of common charges shall
apply in the event of a default in the
payment of License Fees. In the event of
damage, destruction or a taking by right of
eminent domain (or deed in lieu thereof) of
the Marina or part thereof, resulting in
reconstruction of the Marina or part
thereof as provided in Section 1B{ff)
hereof, Marina Licensees shall pay their
share ¢of the reconstruction expenses not
covered by award(s) or insurance proceeds
in the same proportion as their share in
the expenses of the Marina evidenced by
their License Fees. If as a result of
damage, destruction or taking, as afore-
said, all or any portion of the Marina
cannct be rebuilt, the net award, after
expenses of and costs of restoration, shall
be paid to the Marina Licensees affected
thereby in the same proportion as their
share in the expenses of the Marina. The
Board of Managers may also levy special
assessments and/or capital improvement
assessments against Marina Licensees for
the Marina. Marina Licensees shall be
subject to such special and/or capital
improvement assessments in relation to
their proportionate share in the expenses
of the Marina evidenced by their License
Fees."

7. Article V of the By-Laws is supplemented
the following section:



"Section 18. Marina. The use, operation,
maintenance and upkeep Of the Marina and ownership of Marina
Licenses shall be governed by this section, plus such other and
additional requirements as may be promulgated, amended or
modified from time to time by the Board of Managers:

"(a) Declarant, for so long as it
owns a license, and the Board of Managers,
thereafter, shall have the rfight to elimi-
nate, expand, change or alter the design,
layout, construction and appurtenances
of the Marina from that shown in Exhibit 1,
provided the existing Boatslips are not
permanently adversely affected thereby,
unless required by law or governmental rule
or regulation, in which event, just compen-
sation shall be paid to affected Marina

~ Licensees. Following any such change,
Declarant or the Board of Managers, which-
ever is applicable, shall record an amended
Exhibit 1.

"{b} A Marina License shall be
valid and continue unless and until the
occurrence of any of the following events:
(i) the failure of the Marina Licensee
to comply with all applicable laws, or-
dinances, regulations and the provisions of
this First Amendment, the Marina License
Certificate and the rules and regulations
of the Board of Managers for thirty days
after notice (or such longer period as is
necessary to cure such failure provided the
Marina Licensee commences to cure such
default within such thirty day period and
diligently prosecutes such cure to comple-
tion); or (ii) if required by law or the
operation of the Marina is no longer
legally permitted.

"{c}) A Marina Licensee shall be
allowed to sublicense his Marina License
only to Declarant, the Board of Managers or
another Unit owner. Such sublicensee shall
strictly comply with all obligations of
the Marina License. Such Marina Licensee
and sublicensee shall execute a sublicense
in form and content approved by the Board
of Managers. Such sublicense shall not

.



release the Marina Licensee from any
obligation arising from the Marina License
Certificate or otherwise owing to the Board
of Managers.

"(d) Timely payment of the

License Fee shall be a condition to the
continued use of the Boatsllp by a Marina
Licensee. The License Fee shall be based
upon a proration computed by multiplying
the total projected costs and expenses of
operation of the Marina by the percentage
described in Exhibit 2 annexed hereto.

"(e) The Marina, Boatslips and
boats docked in, berthed in or plying the
waters of the Marina, shall strictly comply
at all times with the regulations, rules,
directives, laws, statutes and ordinances
of all appropriate governmental bodies, now
or hereafter promulgated or in force.

"{f) Only boats properly regis-
tered and documented and operating under
their own power shall use the Marina. The
name and address of the registered owner,
the length, make, model and state registra-
tion and/or documentary number of each boat
shall be filed with the Board of Managers
prior to the use of the Marina by such
boat. No boat shall be permitted to use a
Boatslip which exceeds the maximum overall
centerline beoat length and beam (including
propeller, outdrive, diving platform, keel,
etc.) specified in the subject Marina
License Certificate.

"{g) The rules and regulations of
the Board of Managers, whenever promulga-
ted, pertaining to the Marina, shall apply
to all who may use, enjoy and have ingress
and egress to the Marina.

#{h) No fuel shall be sold or
purveyed within the Marina. Boats shall
not be fueled within the Marina.

"{i) Except as expressly permit-
ted by the Board of Managers' policy with
regard to boat repair and maintenance, as



same may be announced and amended from time
to time, no repairing, power sanding or
painting of boats shall be done within the
Marina and no other work shall be performed
in or about the Marina which may result in
damage, scarring or staining to the Marina,
surface of the piers, dock boxes or garbins
or other boats or which may obstruct
passage of normal vehicular and pedestrian
traffic.

"(3j) No boat which is inoperable
or unseaworthy shall be kept, maintained or
stored in the Marina for more than twenty-
four {24) hours.

"(k) Only Declarant, owners,
their guests and invitees and the Board of
Managers, its guests, invitees and agents
shall use, enjoy or have ingress or egress
to the Marina. Children, twelve (12)
years of age and younger, shall not be
permitted into the Marina area unless
accompanied by an adult.

"(1) No houseboats shall be per-
mitted in the Marina.

"(m) WNo boats in the Marina shall
be used for residential purposes, except
that boat captains and crews may remain
overnight on a boat for a duration not in
excess of three (3} days.

"{n) WNo boat shall be used for
business, immoral, illegal, hotel or
transient guest purposes.

"(o) No boat shall be permitted
in the Marina which shall be used for
purposes other than the recreation of its
owner and its owner's invitees, guests and
family, except that Declarant and the Board
of Managers may keep in the Marina such
other boat{s) for other purposes,

"(p) No boat, when berthed, shall
extend beyond the boundaries of usable area
designated on the plot plan, which is a
part of Exhibit 1, for the specific Boat-
slip in which it is located.

-



"{g) Each Marina Licensee shall
keep his own Boatslip in an orderly,
operable and clean condition, free of all
gear and eguipment. No unsightly or
dilapidated boat shall be kept in the
Marina. Boat decks shall be kxept free and
clear of debris, bottles, papers, trash and
other unsightly material at. all times.

*{r) No motorized land vehicles,
except those of Declarant, the Board of
Managers or its agents, shall be permittead
in the Marina.

"{s) Any persons using dock boxes
shall remove such boxes from the Marina
upon issuance of hurricane warnings by the
National Hurricane Center. Private storage
facilities shall not be permitted on any of
the piers except for those maintained by
the Board of Managers,

"(t) Each licensee shall comply
with the Board of Managers' emergency and
hurricane evacuation policies as same may
be announced and amended from time to time.
In the event that a boat shall not be
removed, secured or attended to as required
herein, the Marina Licensee of the Boatslip
in which such boat is berthed shall be
liable for all injury and damage to persons
and/or property, whether inside or outside
the Marina, caused by such failure to
remove, secure or attend to.

“{u) No charcoal burners, gas
welders, gas torches or any open flame-
producing equipment, except within a boat
{i.e. cook stoves, lamps and lanterns)
shall be used within the Marina, ezcept by
or for the Board of Managers. Fuels shall
be stored only in tanks integral to boats.

T{v)}) ©No sound reprocduction or
amplification equipment, speakers, bull
horns, musical instruments, bells, loud
hailers, sirens or radios shall be used in
or upon the Marina, except in such a way as
to aveid nuisance or annoyance.



"(w) No refuse, solid or liquid,
shall be thrown overboard from boats or
piers. All garbage and trash shall be
removed from the Marina by the persons
responsible for the existence thereof or
shall be placed in discharge containers or
systems maintained by the Board of Manag-
ers. No o0il or bilge water shall be
discharged into the waters in or about the
Marina.

"(x) No recreational swimming,
fishing or diving shall be allowed within
the Marina.

"(y) No laundry or other item of
an unsightly nature shall be hung or spread
_in public view within the Marina.

"(z) No advertising or solicit-
ing shall be perxrmitted in the Marina, _
except that a Marina Licensee may digsplay a
small sign (not to exceed one foot sguare)
advertising his boat for sale. After s0
advertising and selling a boat, a Marina
Licensee shall not so advertise again for
the sale of another boat for a period of
one (1) year from the date of the previous
sale.

"(aa) Water siphons shall not be
used, except in case of emergency, and
fresh water may not be used as a coolant
for air conditioners or other machinery.
air conditioners shall be turned off on
unattended boats. Water supply hoses of
unattended boats shall be disconnected at
the dock and stowed aboard. No person may
use either the electrical power or fresh
water, if furnished at a Boatslip, for any
purpose other than to supply power and
water to the vessel officially assigned to
that Boatslip.

"{bb) All boats shall have
adequate, permanently installed electrical
or mechanical bilge pumps in constant state
of readiness. Switches therefor shall be



iabeled and installed in readily discern-—
ible locations near the helm.

"(ce) In the event that a
boat shall not be removed or attended as
required herein, or in the event that a
Marina Licensee (or sublicensee) shall fail
to pay any applicable License Fee or pther
charge when due, or in the avent that a
Marina Licensee {or sublicensee} shall fail
to comply with any other of his obligations
under this Declaration within forty-eight
(48) hours of written notice from the Board
of Managers detailing such failure, then
the Board of Managers {acting through its
agents, representatives and/or employees)
may, at its sole discretion: {i} board and
remove the boat from the Marina; (ii)
anchor or store the boat as it sees fit;
and/or (iii) bar the use of the boat by
the offending party, his agents, invitees,
guests, family and employees. The Board
of Managers, in the exercise of such
discretionary authority and/or in per-
formance of any upkeep, maintenance,
management, reconstruction, eoperation or
repair of the Marina, shall not be liable
or responsible to any Marina Licensee (0¥
sublicensee) nor to any owner of a boat
nor to any person or entity that may hold
a security interest in a boat or its
contents, except as may be caused by
the gross negligence or malicious wanton
act of the Board of Managers.

"(dd) Each Marina Licensee { and
sublicensee), by acceptance of a Marina
License {and sublicense), agrees to hold
harmless and indemnify Declarant, the Board
of Managers and its respective agents,
representatives and employees, from and
against any claims, cause of action,
litigation expenses, damage or loss that
may be claimed by himself or another due to
damage, loss or destruction of a boat or
its contents which was berthed, except for
the gross negligence or malicious wanton
act of the Board of Managers or its agents,
representatives and/or employees. Such
indemnification shall include, without



limitation, attorneys' fees incurred at or
before trial and appellate levels, litiga-
tion and court costs and expenses and
investigation expenses of Declarant, the
Board of Managers and its respective
agents, representatives and employees.

"(ee)} Only Declarant, the Board
of Managers and Marina Licensees and
sublicensees shall be entitled to use
Boatslips. As of the date of conveyance of
his Unit in the Condominium, a Marina
Licensee (or sublicensee) shall not be
entitled to use a Boatslip, but a Marina
Licensee shall have the continuing right to
sell his Marina License to a Unit Owner in
the manner set forth herein and shall have
the continuing obligation to pay assess~
ments due the Board of Managers until so
s0ld. Declarant or the Board of Managers
(in this subparagraph, such reference in
the alternative means whichever entity owns
the common elements), shall have the right
to repurchase a Marina License from a
selling Marina Licensee, pursuant to the
right of first refusal procedures for Units
set forth in the Declaration of Condominium
applicable to such owner's Unit, as such
procedures are modified herein. Repurchase
monies shall be applied as follows: (i)
first, to satisfy the balance of the
original purchase price of the Marina
License and any accrued interest thereon to
the original seller; (ii) then, to bring
current any assessments or other charges
due the Board of Managers; and (iii) the
balance to be paid to the selling Marina
Licensee. Payment by the Board of Managers
or Declarant in such circumstances shall be
made within thirty (30) days after election
to repurchase, unless the Marina Licensee
cannot be found to accept such payment, in
which event the repurchase price shall be
held in escrow by Declarant or the Board of
Managers for two (2) years or until such
earlier date when the repurchase is consum-
mated. If the repurchase transaction shall
not be consummated (except due to fault of
the Board of Managers or Declarant) within

5% B



two {2) years, the repurchase monies shall
be deemed automatically abandoned to
Peclarant or the Board of Managers.

"(ff) In the event of any damage,
destruction or taking by right of eminent
domain {(or deed in lieu thereof) of the
Marina or any portion of the Marina, the
Board of Managers shall, within thirty (30)
days of receiving notice of the amount of
all insurance proceeds or award(s), deter-
mine whether such proceeds or award(s) are
sufficient to restore and rebuild the
Marina. If the Board of Managers finds
that the proceeds or award(s) are suffi-
cient, the Board of Managers shall, as soon
as practicable, commence to rebuild and
restore the Marina in accordance with the
original construction plans and specifica-
tions therefor, except as to such areas of
the Marina taken or found by the Board of
Managers to be permanently unavailable. If
the Board of Managers finds the proceeds or
award{s) to be insufficient, the Board of
Managers shall schedule a meeting of the
Marina Licensees, to be held on at least
five (5) days' written notice to the Marina
Licensees. The purpose of such meeting
shall be to determine whether to restore
and rebuild the Marina. Bach Marina
License Certificate shall have one (1)
vote. Declarant shall have the votes of
all Marina Licenses it owns, whether or not
Marina License Certificates have been
issued for same. The Marina shall be
restored and rebuilt unless two-thirds
{2/3) of the votes entitled to be cast
oppose same. Upon a determination not to
regstore and rebuild, the Board of Managers
shall attend to the removal of the remain-
ing portions of the Marina and/or such
reconstruction of the Marina as is required
to meet the needs of the Board of Managers.
The proceeds or award{s) shall be used for
such purpose(s). If any surplus remains
after payment of expenses of removal and/orx
such reconstruction, then such surplus
shall be disbursed to the Marina Licensees

-] 2



in the same percentage as their Percentage
of Interest in the Marina as set forth on
Exhibit 2. In the event of such damage,
destruction and a determination not to
restore and rebuild or in the event of such
a taking, then, from the date of such
damage, destruction or taking, each affec-~
ted Marina Licensee shall have no obliga-
tion to pay his License Fee and each
affected Marina License shall be deemed
cancelled and terminated. 1In the event of
such damage or destruction and a restora-
tion of a Marina Licensee's Boatslip, the
payment of any amount of the License Fee
due for the period from the date of such
damage or destruction to the date when
substantial use is again available to the
Marina Licensee shall be waived. Anything
herein to the contrary notwithstanding, if
any such damage or destruction is caused by
any Marina Licensee(s), the obligations and
liabilities of such person(s) shall not be
abated by any provisions hereof. Except as
provided in this subsection, no Marina
Licensee shall be entitled to any proceeds
or award(s) made by reason of damage,
destruction or taking. By acceptance of
his Marina License Certificate, each Marina
Licensee expressly acknowledges such
limitation. All proceeds and award(s)
shall be the property of the Board of
Managers. The Board of Managers shall make
the decision as to whether a Marina Licen-
see is deprived of permanent or temporary
use of his Boatslip, which decision shall
be final and binding for all purposes on
the Marina Licensee. Other than as noted
above, no Marina Licensee shall have claim
against the Board of Managers or Declarant
by reason of the determination not to
rebuild or restore. Should restoration or
rebuilding commence, each Marina Licensee
shall pay a reconstruction assessment
pursuant to Article V, Section 1B(ff), of
the By-Laws, to meet expenses over and
above available proceed or award(s). The
provisions of this subsection shall super-
sede and take priority over any conflicting
provision herein.

-] 3
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SIXTH AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB COWDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: June 15, 19284




This Sixth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium” dated Qctober 26,
1983, as amended by a First Amendment dated January 18, 1984
Second Amendment dated March 1, 1984, Third Amendment dated
April 2, 1984, Fourth Amendment dated May 1, 1984 and Fifth
amendment dated June 5, 1984 (together, the "Plan") and should
be read in conjunction with the Flan.’

The terms of this Sixth Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set forth on the annexed revised
Schedule A.

2. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set

forth at length.

3. DEFINITIONS

All terms used in this Sixth Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

4, NO MATERIAL CHANGES

Except as set forth in this Sixth Amendment, there
have been no material changes in the Plan.

Dated: June 15, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.
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7 A 1459 160,000 144,000 1263.70 - 78125 117.01 3.7 1724.49 1543.78
8 B 1696 138,000 124,200 108%.94 « 78125 117.00 308.72 1515.67 1x3.n
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kI I R . 142,000 127,800 1121.54 .78125 117.01 311.76 1550,31 1376.76
31 b 1240 110,000 99,000 868.80 78125 117.01 233.61 1219.42 1102.41
32 D 1240 120,000 108,000 947.78 .78125 117.01 238.51 130330 1138.51
33 B 269 142,000 127,800 1121.54 . 78125 117,08 313,62 1852,17 1378.62
3 ¢ 1735 146,000 131,400 1153.13 78125 117,01 316,87 1586.81 1411.67
4 B 169 140,000 126,000 1105.74 78125 117.00 308,72 1531.47 1358.72
4 C 1735 144,000 129,600 1137.33 . 78125 117.01 311.76 1566.10 1391.76
3B b 1240 110,000 39,000 868,80 78125 117.0 233.61 1219.42 1102.41
3 E 1452 125,000 112,500 987.27 78125 117.01 273.18 1377.46 1210.68
37 E 1452 130,000 117,000 1026.76 L78125 1i7.01 273.18 1416.95 1248.18
3B D140 110,000 99,000 868.80 .718125 117.01 231,61 1219.42 1102.41
3 B 1696 140,000 126,000 1105.74 78125 117.00 308,72 1531,47 1358.72
3 ¢ 17135 144,000 129,600 1137.33 . 78125 17.01 311,76 1566.10 139176
40 B 1696 142,000 127,800 1121.54 .78125 117.01 33,62 1552,17 1378.62
40 C 1735 146,000 131,400 1153.13 78125 7.0l 16.67 1586.81 1411.67
4 B 169 145,000 130,500 1345.23 78125 117.m 313,62 1575.86 1401.12
4 C© 1735 149,000 134,100 1176.82 78125 117.00 316.67 1610.50 1434.17



Vi
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PROJECTED PROTECTED
BONTHLY TOTAL MONTHLY
REAL ESTATE  PROJECTED CARRY ING
BAXIMB  NAXDEM PROJECTED TAYES FOR  1OTAL CHARGES
TUTAL AVAILABLE ~ WORMTHLY — PEFCENT OF MONTHLY — PERICD FROM  MOWTHLY DEDUCTABLE
INIT MODEL SQUARE  OFFERING  MORTGAGE  HMDRTGACE  COMHDN COMON JULY 1,1984- CARRYING POR INCIME
MO TYPE FOOTAGE FRICE {20%) CHARGE INTEREST ~ CHARGES  JUN 30,1985  CHARGES TAX PURIUSES
43} (2} {8 8} €3) 4) iy 6 Y
42 B 452 130,000 117,000 1026.76 78125 117.01 273.18 1416.95 1248.18
431 b 1240 120,000 les,000 947.78 78125 nr.on 231.61 1298.40 1132.61
44 E 1452 130,000 117,000 i026.76 78125 17.401 273.18 14156.95 1248.18
45 E 1452 130,000 117,000 1026,76 78125 117.01 273.18 1416,95 1248.18
46 D 1240 120,000 108,000 947.78 . 768125 137.0% 233.61. 1298.40 1133.81
47 D 1240 120,000 108,000 $47.78 . 78125 117.61 233.61 1298,40 1133.61
48 c 1735 154,600 138,800 1216.31 .T8125 1317.01 31178 1645.08 1466.76
4 A 1859 167,000 150, 000 1316.36 78125 117.01 343.78 1777.15 1593.78
56 B 1896 154,000 138,500 1216.31 . 78125 117.01 313.62 1646.94 1468.62
50 ¢ 1735 158,000 142,200 1247.91 .78125 117.0 316.67 1681.59 1501.67
51 B 1696 152,000 136,800 1200.52 78125 7.0 308,72 1626.25 1448.72
51 C 1735 156,000 140,400 123211 . 78128 1o 311.76 1660.88 1481.76
52 B 1452 130,000 117,000 1026.75 .78125 117.01 273,18 1416.95 1248.18
53 B 1452 130,000 117,600 1026.76 78125 117.01 173.18 1416.95 1248.18
54 B 1696 150,000 135,080 1184.72 . 78125 117.01 3ne.72 1610.45 143372
55 B 1696 154,000 138,600 1216.31 . 78125 117,01 313.62 1646.94 1468.62
55 ¢ 1735 158,000 142,200 1247.91 .78125 117.81 316.87 1681.5% 1501.67
56 A 1B59 169,000 150,000 1316.36 78125 117.01 343.78 1777.15 1593.78
57 B 16% 154,000 138,600 1216.31 . 78125 117.01 308.72 1642,04 1463.72
57 ¢ 1735 158,000 142,200 1247.91 . 78125 117.01 311,78 1674.68 1496.76
58 D 1240 125,000 112,500 987.27 .7B125 117.01 233.861 1337.89 171,11
5% E 1432 135,000 121,560 1066.25 « 78125 117.01 273.18 1456.44 1285.68
60 E 1452 135,000 21,300 066,25 .78125 117.01 2713.18 1456.44 1285.68
61 E 1452 135,000 121,500 1066,25 78125 117.01 273.18 1456.44 1285.68
62 D0 125,000 112,500 987.27 . 78125 117.01 233.6] 1337.8% 1171.11
63 B 1696 152,000 136,800 1200.52 - 78125 117.01 308,72 1626.25 1448.72
63 C 1735 156,000 140,400 1232.11 L78125 117.01 311.76 1660.88 1481.76



[ IR -

tLontiaced

PROJECTED
TOTAL MONTHLY
REAL ESTATE PROJECTED CARFY NG
RAXTM(M RAXIMOM PROTECTEDR TAXES FOR  TOTAL CHARGES
TOTAL AVRILABLE  RONTHLY PERCENT OF MONTHLY PERICO FROM HONTHLY DEDUCTABLE
ONIT MODEL S(XARE  OFFERING MOFTGAGE MORTGAGE  COMMOW COMTH JULY 1,1964~ CARRYING FOR INCCME
M IYPE FOOTAGE PRICE {908} CHARGE INTEREST CHARGES JUN 30,1985 CHARGES TR PURFOSES
1} (2 8 )] n (4) {53 (&) (3}
64 B 1696 154,000 138,600 1216.31 . 78125 117.01 313.62 1646.94 1468.52
&4 c 173 158,000 142,200 1247.91 LT8125 117.01 316.67 1681.59 1501.67
65 B 1696 158,000 142,200 1247.91 .78125 k7,01 313.62 1678.54 1498.62
&5 ¢ 1735 182,000 145,800 1279.50 78125 117.01 316.67 1713.18 1531.67
66 B 1696 154,000 138,600 1216.31 78135 117.01 308.72 1642.04 1463.72
66 C 1735 158,000 142,200 1247.91 «TB125 i1r.m 311.76 1676.68 14%6.76
87 B 1696 152,000 136,800 1200.52 .78125 117.01 308.72 1626.25 1448.72
68 8 1696 152,000 136,800 1200.52 .78125 117.01 308.72 1626.25 1448.72
€9 E 1452 135,000 121,500 1066.25 .78125 117.01 213.18 1456.44 1285.68
0 E 1452 135,000 121,500 1066.25 . 78125 117.01 273.18 1456.44 1285.68
71 B 1696 152,000 136,800 1200.52 L8125 117.01 308.72 1626.25 1448.72
(! C 1735 156,000 140, 400 i232.1 78125 117.01 311.78 1550.88 1481.76
12 B 1696 152,000 136,800 1200.52 +~TB125 117.61 08.72 1626.25 1448.72
73 B 1696 154,000 138.600 1216.31 . 78125 117.01 308.72 1642.04 1461.72
T4 B 1696 158,000 142,200 1247.91 .78125 117.01 313.62 1678.54 1498.62
74 c 1735 162,000 145,800 1279.50 . 78125 117.01 316.67 1713,18 153).57
75 A 1859 169,000 150,000 1316.36 .78125 117.01 343.78 1777.15 1583.78
76 B 1696 152,000 136,800 1200.52 .78125 117.01 308.72 1626.25% 1448.72
76 ¢ 1735 156,000 140, 400 1232.11 -718125 i17.01 311.76 1660.88 14B1.76
71 E 1452 135,000 121,500 1066.25 .78125 117.01 273.18 1456.44 1285.68
78 B 1686 152,000 136,800 1200.52 . 78125 117.01 303.72 1626.25 1448.72
78 c 173 156,000 140,400 1232.11 . 78125 117.01 311.76 1660.88 1481.76
19 B 169 152,000 136,800 1200.52 . 78125 117.01 308.72 1626.25 1448.72
79 c 173 156,000 140,400 1232.11 78125 117.01 311.76 1660.88 1481.76
ag E 1452 135,000 121,500 J066.25 . 18125 117.01 273.18 1456.44 1285.68
8 8 1696 132,000 136,800 Ja00,.52 + 78125 117.,1 308.72 1626.25 1448.72
82 B 1695 156,000 140,400 1232.11 « 78125 117.01 313.62 1662.74 1483.62
82 C 1735 160,000 144,000 1263.70 + 78125 137.01 16.67 16597.38 1516.87
a A 1859 169,000 150,200 1316.36 = 78125 i17.0 343.78 1777.15 1583.78



vi. SLEI s TAD Loniinued)
PROJECTED PROJETED
HONTHLY TOTAL MOMNTHLY
RESL ESTATE PROJECTED CARRY 16
HAXTMIM BAXTMUM PROJECTED TAXES FOR TOTAL CHADR TS
TOTAL AVAILABLE  MONTHLY PEFCENT OF MONTHLY PERICD FROM MONTHLY DEDUCTAALE
UNIT MODEL SQUARE  CFFERING FORTGAGE MORTGALE  QOMMON COMMN JULY 1,1984~  CARRYIRG POR INCOME
N3 TYPE FOOTAGE PRICE {90%) {HARGE INTEREST CHARGES JUN 30,1985 CHARGES TAY PURPOSES
D {23 (8) 8 (3 {4) [£9] 6) {9)
a4 8 1656 150,000 135,000 1184.72 78125 17,01 308.72 1610.45 1433.72
84 15 154,000 138,600 1216,31 . 78125 117.01 311,76 1845.08 1466.76
85 B 1452 135,600 121,500 1066.25 . 78125 ¥r.0 73.18 1456.44 1285.68
85 B 1696 152,000 136,800 1200.52 L 78125 117.01 308.72 1626.28% 1448.72
B7 B 1696 152,000 136,800 1200.52 .78125 117.01 3ne.72 1626.25 1448.72
88 E 1452 135,000 121,500 1066,25 .78125 n7.0 273;1# 1456.44 1285.68
89 B 1656 150,000 135,000 1184.72 78125 117.0% 308,72 1610.45 1433.72
L) A 1859 169,000 156,000 1316.36 . 78125 1171.01 341.78 1777.15 1553,78
9l A 1859 189,000 150,000 1316.36 . 78125 nr.ol 343.78 1777.15 1583.78
92 B 1695 160, 000 144,000 1263.,70 . 78125 117.01 308,72 1689,43 1308.72
93 B 18% 160,000 144,000 1263.70 JTBIZS 117.01 308.72 1689.43 1508.72
94 B 1696 162,000 145,800 1279.50 L TB125 117.01 308.72 1705,23 1523.12
84 ¢ 1735 166,000 149,400 1311.0% L8125 117.01 311.78 1739.86 1556.76
95 B 1696 160,000 144,000 1263.70 .18125 117.01 308.72 168%9.43 1508,72
96 8 16%6 158,000 142,200 1247.91 .78125 117.0% 308.72 1673.64 1483.72
97 B 16%6 158,000 142,200 - 124791 .78125 117.01 308.72 1673.64 1493,72
97 ¢ 1735 162,000 145,800 1279.50 .78125 117,01 311.76 1708.27 1526.76
88 B 1696 160,000 144,000 1263.70 . 78125 117.01 308,72 1689.43 1508.72
58 c 31735 164,000 147,600 1295.30 78125 117.01 Ail.76 1724.07 1541.76
99 B 16% 158,000 142,200 1247.91 78125 117,01 308.72 1673.64 1493.72
100 A 1B59 173,000 154,000 1316.36 .78125 117.01 343.78 1771115 1593.78
101 A 1858 173,000 150,000 1316.36 78125 117.01 343.78 177715 15931.78
102 B 1696 154,000 138,600 1216.31 .78125 117.61 308.72 1642.04 1463.72
103 B 1695 156,000 140,400 1232.11 . 78125 117.01 308,72 1657.84 1478.72
103 Lol -1 160, C00 144,000 1263.70 .78125% 117.01 311.76 i692.47 1511.76
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LLontinyed)

PROJECTED PROJECTED

MONTHLY TUTAL MONTHLY

REAL ESTATE  FPROJECTED CARKY ING

MEXTIMUM MAX IMIM PROTECTED TEXES PO TOTAL CHARGES
TOTAL AVAILABLE  MONTHLY  PERCENT OF MONTHLY  PERIOD FROM  MONTHLY DEUCTARALE
WIT MODEL SQUARE CFFERING  MORTGAGE  MORIGASE  COMMON COMMON JULY 1,1984- CARRYING FOR INCOME
NO TYPE FOOTAGE PRICE {90%) CHARGE INITREST  CHARGES  JUN 30,1985  CHARGES TAY, PURPOSES
(1) {2) (8) (8) {3 {4) {5} {6) (9}

104 B 169 155,000 140,400 1232.11 L7B125 117.01 308,72 1657.84 1478.72
4 € 175 160,000 144,000 1263.70 .78125 117.01 311,76 1692.47 1511.76
105 B 1452 135,000 121,500 1066.25 .78125 117.01 273.18 1456.44 1285.68
106 E 1452 135,000 121,500 1066.25 . 78125 117.01 273,18 1456.44 1285.68
107 B 16% 166,000 144,000 1263.70 « 78125 1701 308.72 1689.42 1508.72
108 B 189 160,000 144,000 1263.70 . 78125 i17.01 308.72 1689,43 1508, 72
08 ¢ 1738 164,000 147,600 1295.30 . 78125 117.01 311.76 1724,07 1541.76
109 B 168 166,000 144,000 1263.70 - TH12S 117.01 08.72 1689.43 1508.72
0% ¢ 1735 164,000 147,600 1205.30 L8125 117.0% 311.76 1724.07 1541.76
110 A 185% 187,000 150,000 1316.36 - 78125 117.01 343.78 177715 1593.78
111 A 1839 173,000 150,000 1316.3¢ .78125 117.01 343,78 1777.15 1593.78
112 B 16% 160,000 144,000 1263.70 J18125 117.01 308.72 1689.43 1508, 72
13 B 1696 150,000 144,000 1263.70 .78125 117.01 308.72 168943 1508.72
114 B 18% 168,000 151,200 1326.89 L78128 117.01 308.72 1752.62 1568,72
115 B 14852 150,000 135,000 1184.72 .78125 117.01 273.18 11515.19 1398.18
116 B 1696 168,000 151,200 1326.8% J1e12s 117,01 308,72 1752.62 1568.72
417 B 1696 168,000 151,200 1326.89 . 78125 117.01 308.72 1752.62 1568.72
113 B 1696 168,000 151,200 1326.89 L18125 117.00 308,72 1753.62 1568.72
11% & 1859 187,000 150,000 1316.3¢ ,18125 117.01 343.78 1777.15 1593.78
120 A 1859 169,000 150,000 1316.36 78125 117.01 343,78 1777.15 1593,78
121 B 1696 168,000 151,200 1326.88 78125 117.01 308,72 1752.62 1568.72
122 B 1696 162,000 145,800 1279.50 78125 117.01 308.72 1705.23 1523,72
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PROJECTED PROJECTED
POWTHLY TUTAL MONTHLY
RERL ESTATE PROTECTED CARRYING
PEAK TMIM MAX MM PROJECTED TAXES POR TOTAL CHARES
: TOTAL AVAILABLE  MONTHLY PERCENT OF  BONTHLY PERICD FROM MONTHLY DEDUCTARLE
WY MODEL SQUARE  COFFERING MORTGAGE MORTGAGE  COMMDN QOMON JULY 1,1984- CARRYING POR INCCME
N0 TYPE POUTAGE PRICE {e0%) CHARGE INTEREST CHARGES JUR 30,1985 CHARGES TAY PURFOSES
{1) 2) 8 )] {3) (4 (5) %) (%)
123 B 1696 160,000 144,000 1263.70 L T8125 117.01 308.72 1689.43 1508, 72
124 B 1696 158,000 142,200 1247,91 . 78125 117.00 ° dos. 2 1673.64 1483.72
124 c 1735 162,000 145,800 1279.50 . TB125 117.01 311.76 1708.27 1526.76
125 B 169 158,000 142,200 1247.91 - TB125 117.01 308.72 1673.84 14931.72
126 B 1696 154,000 138,600 1218.31 .78125 117.01 308.72 1642.04 1483.72
127 B 16% 154,000 138,600 1216.31 J7H125 117.01 38.72 1642.04 1463.712
r Cc 115 158,000 142,200 1247.81 .78125 7.0 311.76 1676.68 1496.76
128 B 1686 156,000 ‘140,400 1232.11 78125 117.01 313.62 1662.74 1483.62
128 C 173 160,000 144,000 1263.70 - T8125 117.0% 316.67 1697.38 1516.67
NOTE: All projected charges are for the twelve month peried cormmens ing

July 1, 1984 and ending on June 30, 1985,
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SEVENTH AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB CONDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: July 9, 1984




This Seventh Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium" dated October 26,
1983, as amended by a First Amendment dated January 18, 1984,
Second Amendment dated March 1, 1984, Third Amendment dated
April 2, 1984, Fourth Amendment dated May 18, 1984, Fifth
Amendment dated June 5, 1984 and Sixth Amendment dated June 15,
1984 {together, the "Plan") and should be read in conjunction
with the Plan.

The terms of this Seventh aZmendment are as follows:

1. SURETY BOND

Sponsor hereby elects, pursuant to the provisions
of Section XI of the Plan, to post a surety bond, in the form
annexed hereto, of Union Indemnity Insurance Company of New
York, to insure the return of each Purchaser's Down Payment.
Upon the delivery of such bond to a Purchaser, the Down Payment
paid by such Purchaser, including interest earned thereon,
shall be released to Sponsor for use in the construction of the
Condominium.

Bach Purchaser executing a Purchase Agreement after
the date hereof will be required to execute a Second Addendum
to the Purchase Agreement, in the form annexed hereto.

2. MORTGAGE FINANCING ARRANGED BY SPONSOR

In furtherance of the First Amendment, purchasers are
advised that the Beacon Federal Savings and Loan Association
{(*Bank") are no longer offering 2 year or 3 year adjustable
mortgages. They are currently offering one year adjustable
mortgages at a current initial rate of 11-1/2% per annum with a
25 year term. Currently, they are also offering a 14% fixed
rate mortgage payable over 25 years. Sponsor makes no repre-
sentation nor does its commitment provide that the Bank will
continue to offer fixed rate mortgages to new purchasers. As
stated in the First Amendment the interest rate on the mortgage
for each purchaser will be the Bank's prevailing interest rate
in effect at the time of closing.

3, ADJOINING PROPERTY

Sponsor recently purchased an additional approximate
0.078 acres of property between the Condominium and the prop-
erty described in the Fifth Amendment. The Sponsor and its



SECOND ADDENDUM TO PURCHASE AGREEMENT

THE YACHT CLUB CORDOMINIUM

1. The first sentence of Paragraph 2 of the Purchase
Agreement is deleted in its entirety and the following is
subgtituted in lieu thereof:

"The Initial Down Payment stated above has
been made on the signing of this Agreement
by the delivery of a check to the order of
Seller, receipt of which by check subject to
collection is hereby acknowledged by Seller.,”

2. Paragraph 5 of the Purchase Agreement is hereby
deleted in its entirety.

3. Paragraph 14 of the Purchase Agreement is hereby
deleted in its entirety and the following is substituted in
lieu thereof:

"14., If Purchaser shall fail to pay any portion
of the purchase price when due, fail to close
title on the date specified by Seller pursuant

to Paragraph 7 hereof or fail to perform any of
Purchaser's other obligations hereunder, Seller
may send notice to Purchaser of Seller’'s in-
tention to cancel this Agreement if such default
shall not be cured within fifteen days there-
after. If within said fifteen-day period Pur-
chaser shall fail to cure such default, Seller
may, at its option, cancel this Agreement by
notice of cancellation to Purchaser. In the
event that Seller shall elect so to cancel this
Agreement, Seller shall be entitled to retain,

as liquidated damages, the Initial Down Payment
{and any meonies paid to Purchaser for the cost

of optional extras or changes within the Unit)
and all interest earned thereon. Any amcunts paid
by Purchaser hereunder in excess of the Initial
Down Payment shall be returned to Purchaser and
upon cancellation of this Agreement and the return
of any sums paid by Purchaser in excess of the
Initial Down Payment, each of the parties hereto
shall be relieved of any further liabilities or
obligations hereunder. If this Agreement shall
be cancelled by Seller pursuant to the provisions
of this Paragraph 14, Seller may sell the Unit



to any third party and shall be under no obliga-
tion to account to Purchaser for any part of the
proceeds of such sale. The provisions herein con-
tained for liquidated and agreed upon damages are
a bona fide provision for such, and are not a
penalty, the parties understand that by reason of
the withdrawal of the Unit from sale to the general
public at a time other parties would be inter-
ested in purchasing the Unit the Seller will have
sustained damages, which damages will be substan~
tial but will not be capable of determination

with mathematical precision, and, therefore, as
aforesaid, the provisions for liguidated and
agreed upon damages have been incorporated

into this Agreement as a provision beneficial

to both parties, as a valid pre~estimate of

the damages which will otherwise flow on account
of any such default by Purchaser and termination
of this Agreement on account thereof."”

CLEARWATER ASSOCIATES, INC.

By:

PURCHASER:

[L.S.]

[L.8.]




KNOW ALI, MEN BY THESE PRESENTE, that We, CLEARWATER ASSOCIATES, INC., as
Principal and the UNION INDEMNITY INSURANCE COMPANY OF NEW YORK, having
an office and place of business at 260 Madison Avenue, New York, New York,
10016, as Surety, are held and firmly bound unto

as Obligee, in the sum of

dollars, lawful money of the United States of America for which payment
well and truly to be made, we bind ourselves, our heirs, executors,
administrators, successors and assigns jointly and severally firmly by
these presents.

WHEREAS, The above bound Principal and Obligee have entered into a contract
for the sale of a private condominium residence in New York to be constructed

by Principal.
PREMISES KNOWHN AS: THE YACHT CLUB CONDOMIMIUM, Unit Number:

NOW, THEREFORE, THE CONDITION OF THYS OBLIGATION IS SUCH, that if the above
named Principal shall well and truly perfoym OX Causs to be performed its

resmmry 1o

obligation as set forth ip said contract and in each and every raspect comply
th the conditions therein contained, then this obligation to be vold:
jerwise to remain in full force and effect.

No judgment shall be rendered against the Surety in excess of the peanalty
of this instrument. This obligation shall be in full force and effect until
passage of title or return of escrow, whichever is sooner.

SIGNED, SEAIED AND DATED THIS:

PROVIDED, that in no event shall the tiability of the Surety hereunder
exceed the penal sum of this bond.

No party other than the Obligee shall have any rights hereunder as against
the Surety. CLEARWATER ASSOCIATES, INC.

By: By:

(Witness)
UNION INDEMNITY TNSURANCE COMPANY OF
NEW YORK

By By :

Barpara Amndani, AtCOIHEY'lﬂ"FaCt



EIGHTH AMENDMENT
TO
OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS
LOCATED IN
THE YACHT CLUB CONDOMINIUM
BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: July 30, 1984




This Eighth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium"™ dated October 26,
1983, as amended by a First Amendment dated January 18, 1984,
Second Amendment dated March 1, 1984, Third Amendment dated
April 2, 1984, Fourth Amendment dated May 18, 1984, Fifth
Amendment dated June 5, 1984, Sixth Amendment dated June 15,
1984 and Seventh Amendment dated July 9, 1984 {together, the
"Plan") and should be read in conjunction with the Plan.

The terms of this Eighth Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set forth on the annexed revised

Schedule A,

2. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length.

3. DEFINITIONS

All terms used in this Eighth Amendment not otherwise
defined herein shall have the same meaning ascribed to them in
the Plan.

4. HNO MATERIAL CHANGES

Except as set forth in this Eighth Amendment, there
have been no material changes in the Plan.

Dated: July 30, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



vI. SCHERULE A: FBIGES OF DNITS AND RELATED INFCEMATION
PROJECTED PROJECTED
MONTHLY TOTAL BONTHL
REAL ESTATE PROJECTED CARRYING
MAXTMIR MAXTMIM BROJECTED TAXES FOR TOTAL CHARCGES
TCEAL AVAILARLE  MONTHLY PERCENT (F MOTHLY PERICD FROM MONTHLY DEDUCTABLE
COUNIT MODEL BGURRE CFFERING MORTGAGE MORTGAGE  COMMON COPMON JULY 1,1984- . CARKYING FOR INCCME
KO CTYPE FOODAGE PRICE {90%) CHARGE INTEREST CHARGES JUR 30,1983 TAX PURPORES
(1) {2} {8} {8 {3 4 (5 - (&) (9)
1 A 1858 165,000 148,500 1363.198 , 78125 . 117,01 343.78 1763,88 1581.28
2 B 1896 145,000 130,500 1145.23 ,78125 117.01 308,72 1570.96 1396.22
3 B 1452 130,000 117,000 1028.76 L78125 117.01 273.18 1416.95 1248.18
4 D 1240 120,000 108,000 947.78 78125 117.01 233.61 1298,40 1133.61
5 C 1735 149,000 134,100 1176.82 . 78125 117.01 311.76 1605.5% 1429.26
§ A 1859 165,000 148,500 1303.19 78125 1i17.0 343.78 1763.98 1581.28
7 A 1858 160,000 144,000 1263.70 .78125 117.01 343.78 1724.49 1543.74
8 B 1696 138,000 124,200 1089.94 .78125 117,01 308.72 1515,67 1343.72
] D 1240 165,000 84,500 829.31 .TB125 117.01 2331.81 1178.93 1021.11
10 B 1696 140,000 126,000 1105.74 78125 11r.m 308.72 1531.47 1358.72
10 ¢ 1735 144,000 129,600 1137.33 L78125 117.01 311.76 1566.10 1391.74
11 B 1696 140,000 126,000 1105.74 JTB125 117.01 308,72 1531.47 1358.72
11 C 1735 144,000 129,600 1137.33 . 78125 117.01 311.76 1586.18 1391.76
12 Do 1280 105,000 94,500 829,31 LT8125 117.01 233.81 1179.93 1021.11
13 E 1452 120,000 108,000 947.78 JTB125 117.01 273.18 1337.97 1173.18
14 B 1452 120,000 108,000 947.718 . 78125 117.01 278.08 1342.87 1178.08
15 D 1240 120,000 108,000 847.78 L 78125 117,01 238.51 1302.30 1138,51
16 B 1240 110,000 899,000 868.80 18125 117.01 233.81 1219.42 1102.41
17 B 16396 138,000 124,200 1082.94 .78125 117.0} “a08.72 1515.67 1343.72
18 B 1696 140,000 126,000 1185.74 .718125 117.01 313.82 1536.37 1363.62
18 c 1735 144,000 129,600 1137.33 18125 117.01 316.67 1571.01 1396.67
19 B 1696 142,000 127,800 1121.54 L8125 117.01 313.62 1552.17 1378.62
19 ¢ 1738 146,000 131,400 1153.13 L8125 117.01 316.67 1586.81 1411.67
20 B 1696 140,000 126,000 1105.74 L 78125 117.01 3I08.72 1531.47 1358.72
20 ¢ 1735 144,000 129,600 1137.33 JT8125 1ir.01 311.76 1566.10 13%91.%78
23 E 1452 120,000 108,000 947.78 78125 117.01 273.18 1337.97 1173.18 .



VI. SCHEDULE “A* (Continued)
PROJECTED PROJECTED
MONTHLY TOTAL MONTH:
REAL ESTATE  PROJECTED CARRS 1HG,
MAXTMIM MAXTMIM PROJECTED 'PAXES FOR  TOTAL CHARGES
TOTAL AVAILABLE MONTHLY  PERCENT OF MONTHLY  PERICD FROM  MONTHLY DEDUCTABLE
UNIT MCDEL SQUARE CFFERTNG  MORTGAGE  MORTGAGE  COMMON COMMON  JULY 1,1984-  CARRYING FOR INCCME
RO TYPE FOOTAGE PRICE (908} CHARGE INYEREST  CHARGES  JUN 30,1985  CHARGES TAY PURPOSES
() ) 8 (8 [N t4) 5 A6 {9)
2 E 1452 120,000 108,000 947.78 78125 117.01 273,18 133797 1173.18
23 B 1696 138,000 124,200 1089.94 78125 . 117.01 308.72 1515.67 1343.72
24 B 1696 142,000 127,800 1121.54 78125 117,01 308.72 1547.27 1373.72
24 € 1735 137,000 123,300 1082.05 18125 117.01 311.76 1510.82 1339.26
25 D 1240 110,000 99,000 868.80 .78125 117.01 233.61 1219.42 1102.41
2% D 1240 110,000 99,000 868.80 78125 117.01 233.41 1219.42 1102.41
27 B 1696 138,000 124,200 1089,94 78125 117.01 108.72 1515.67 1343.72
27 ¢ 1738 142,000 127,000 1121.54 .78125 117.01 311.76 1550.3) 1376.76
26 B 169 142,000 127,800 1121.54 78125 117.01 313.62 1552.17 1378.52
8 ¢ 1735 146,000 131,400 1153.13 .78125 117.01 316.67 1586.81 1411.67
28 B 1696 142,000 127,800 1121.54 78125 117.01 313.62 1552.17 1378.62
29 ¢ 1735 146,000 131,400 1153.13 78125 117.01 316,67 1586, 81 1411.67
30 ¢ 1735 142,000 127,800 1121.54 78125 117,01 311.76 1550.31 1376.76
N b 1240 110,000 99,000 B68.80 .78125 117.01 233.61 1219.42 1102.4)
322 D 1240 120,000 108,000 947.78 78125 117.01 238,51 1303.30 1138,51
33 B 16% 142,000 127,800 1121.54 L 78125 117.01 313.62 1552,17 1378.62
33 ¢ 1735 146,000 131,400 1153.13 .78125 117.01 316.67 1586.81 1411.67
34 B 1696 140,000 126,000 1105.74 .78125 117.01 308.72 1531.47 1358,72
4 ¢ 1738 144,000 129,600 1137.33 .7B125 117.01 311.76 1566.10 1391.76
35 D 1240 115,000 103,500 908.29 78125 117.01 233.61 1258, 91 1096,11
36 B 1452 125,000 112,500 987.27 . 78125 117.0% 213,18 1377.46 1210.68
37 B 1452 135,000 121,500 1066.25 .78125 117.01 273.18 1456.44 1285.68
38 b 1240 115,000 103,500 $08.29 .78125 117.01 233.61 1258.91 1096.11
3 B 169 140,000 126,000 1105.74 .78125 117.01 308.72 1531,47 1358.72
33 ¢ 1735 144,000 129,600 1137.33 78125 117,03 311,76 1566.10 1391,76
30 B 169 142,000 127,800 1121.54 78125 117.01 313.62 155217 1378.62
o ¢ 173 146,000 131,400 1183.13 7825 117.01 316.567 1566.81 1411.67
44 B 1696 145,000 130,500 1145.23 78125 117.01 313.62 1575.86 1401.12
41 ¢ 1735 149,000 134,100 1176.82 .76125 117.01 316.67 1610.50 1434.17

S

arm



V3. SCHEEDRULE 2A" (Continued)
PROFECTED PROJECTES
BOMNCHLY AUTAL MO
REAL ESTATE PROJECTED CARFY TNG
HMAXTMUM MAXIMM PROJECTED TAYES FOR TOTAL CHARGES
TOTAL AVATLABLE  MONTHLY PERCENT OF HMONTHLY PERICD FROM MONTHLY DEDUCTABLE
UNTT MCOEL SQUARE  CFFERING MORTGAGE MORTGAGE  COMMON ClesoN JULY 11,1984  CARRYING FOR TNCOME
NO TYPE FODIAGE PRICE {208} CHARGE INTEREST CRARGES JUN 30,1985  CHARGES TaX PURPOSES
{1) {2} (8 {8) {3} {4) (5 (6) {9)
42 E 1452 130,000 117,000 1026.76 .78125 117.01 713,18 1416.95 1248.18
43 D 1240 120,000 108,000 947.78 J18125 117.00 233.61 1298,40 1133.61
44 E 1452 130,000 117,000 1026.78 78128 117.01 273.18 1416.85 1248.18
45 E 1452 130,000 117,000 1026.76 78125 117,41 273.18 1416.85 1248.18
46 b 1240 120,000 108,000 847.78 78125 137.01 233,81 1298.40 1133.61
47 D 1240 120,000 108,000 947.78 . 78125 7.0 233.61 1298.40 1133.61
48 c 1735 147,000 132,300 1161.03 . 78125 117.01 311.76 1589.80 1414.26
49 A 1B59 167,000 150, 000G 1316.36 L7810 117.03 343.78 1777.35 1593.78
50 B 1696 154,000 138,600 1216.31 .78125 117.01 313.62 1646,54 1468,82
50 C 1735 158,000 142,200 1247.91 . 78125 117.01 316.67 1681.58 1501.87
51 B 18696 152,000 135,800 1200.52 L78125 117.m 308.72 16238,25% 1448.72 \
s1 c 1735 156,000 140, 400 1232,1% .78125 117.01 311.76 1680.88 1481.78
32 E 1452 130,000 137,000 1026.76 . 78125 117.01 273.18 1416.95 1248.18
53 E 1452 136,000 117,000 1026.76 . 78125 11101 273.18 1416.95 1248,18
54 B 1696 150,000 135,000 1184.72 . 78125 117.01 308.72 1618.45 1433.72
55 B 1696 154,000 133,600 1216.3% .78125 117.01 313.52 1646.94 1468.62
55 c 1735 158,000 142,200 1247.91 18125 117.01 316.67 1681,39 1501.67
56 A 1859 169,000 150,000 1316.36 .78125 1r.m 343.78 1777.15 1593.78
L) B 1696 154,000 138,600 12316.31 78125 117.01 308.72 1642.04 1463.72
57 C 173 158,000 142,200 1247.21 78125 117.0} 311.76 1676.68 1496.76
58 B 1240 130,000 117,000 1026.76 L78125 117.01 233,61 1377.38 1208.81
58 E 1452 140,000 126,000 1105.74 .78125 117.01 273.18 1495.93 1323,18
60 E 1452 140,000 126,000 1105.74 .78125 17.01 273.18 1485.%3 1323.18
61 E 1452 140,000 126,000 1105.74 .78125 117.0} 273.18 1495.93 1323.18
62 D 1240 130,080 317,000 1026.76 . 78125 ol 233.81 1377.38 1208.61
&3 B 1596 152,000 136,800 1200.52 .78125 117.01 308.72 1826.25 1348.72
63 1735 156,000 140,400 1232.11 LTBL25 117.01 311.78 1660.88 1481.76



vi. SCHERULE ZAY (Continuoed)
‘ :
PROJECTED
. TOTAL MOITHL,
REAL ESIATE  PROJECTED CARRYING
MAXIMIM MAXTIMUM PROJECTED TAXES FOR  TOTAL CHARGES
TOTAL AVATLABLE  MONTHLY PERCENT CF MONTHLY  PERICD FROM  BONTHLY DEDUCTABLE
UNET MODEL BOURRE  (FFERING  MORTGAGE  MORTGAGE  (OMMON PN JULY 1,1584- CARRYING FOR INCCME
RO TYPE POOTAGE FRICE {904%) CHARGE INTERESYT  CHARGES  JUN 30,1885  CHARGES TAX PURPOSES
{1) (2 (8 i3] {3) (4} {5} {6} (5}
64 B 169 154,000 138,600 1216.3 JTB12S 117.01 313.62 1646.94 1468.52
64 ¢ 1735 158,000 142,200 1247.%1 L18125 117.01 316.67 1681.59 1501.67
&5 B 16%6 158,000 142,200 1247.81 ,78125 117.01 313.62 1678.54 1498.62
65 ¢ 1735 162,000 145,800 1278.50 JTBL2S 117.01 316.57 171318 1531.67
56 B 1696 154,000 138,600 1216.31 78125 117.01 308,72 1642.04 1463.72
66 Loy i 1. 158,000 142,200 1247.91 S TBL2% 1i7.01 311.76 1676.68 1496.76
67 B 1696 152,000 136,800 1200.52 78125 117.01 308,72 1626.25 1448.72
68 B 1696 152,000 136,800 1200.52 .TB125 117.01 308.72 15626.25 1448.12
69 E 1452 135,000 121,500 1066.25 78125 137.01 2713.18 1456.44 1285.68
70 E 1452 135,000 121,500 1066.25 .78125 117.0 273.18 1456.44 1285.68
71 B - 1696 152,000 136,800 1200.52 JTEI25 117.01 308.72 1626.25 1448.72
71 ol il 156,000 140,400 1232.11 . 78125 117.0m 311.76 1660.88 1481.78
72 B 1696 152,000 136,800 1200.52 78125 117.01 308.72 1526.25 1448.72
73 B 1896 154,000 138,500 1216.11 .78125 117,02 308,72 1642.04 1463.72
14 B 1896 158,000 142,200 1247,91 . 78125 117.01 313.62 1678.54 1498,62
74 C 173 162,000 145,800 1279.50 .78125 117.01 316.57 1713.18 1531.67
75 a 1859 168,000 150,000 1316.36 J78125 117.01 343,79 1777.15 1593.78
6 B 1695 152,000 136,800 1200,52 78125 117.01 308.72 1626.25 1448.72
76 ol & 11 156,000 140,400 1232.11 .78125 17.01 311.76 1660.88 14B1.76
7 E 1452 135,000 123,500 1066.25 78125 117.02 273.18 1456.44 1285.68
78 B 1696 152,000 136,800 1200.52 .78125 117.01 308,72 1626.25 1448.72
78 C 17135 156,000 140,400 1232.11 .78125 117.01 811,78 1660.88 1481.76
79 B 1596 152,000 136,800 1200.52 .78125 117.01 308.72 1626.25 1448.72
79 € 17135 156,000 140,400 1232.11 .78125 117.01 31.76 1660.88 1 1481.74
80 E 1452 135,000 121,500 1066.25 L718125 117.00 273,18 1456.44 1285.58
81 B 1696 152,000 136,800 1200.52 L78125 117.0}) 308.72 1626.25% 1448,72
B2 B 1696 156,000 140,400 1232.11 . 78125 117.01 313.62 1652. 74 1483.462
B2 c 1738 160,000 144,000 1263.70 .78125 117.01 316.67 1697.38 1516.57
B3 A 1859 169,000 150,000 1316.36 L8125 117.01 343.78 171.15 1593.78



vI. SCHEDULE AT (Continued)
PROJECTED PROTECTED
BONTHLY TOTAL MONIHLY
REAL ESTATE  PROJOCTED CARRYING
MANTIMIM BAXIMIM PROJECTED TAMES FOR TUTAL CHARGRL
TUTAL AVRILARLE CMONTHLY  DERCENT OF MONTHLY  PERIOD FROM  MONTHLY DEDUCTEABLE
ONIT WCDEL SQUARE  CPPERING MORTGAGE KORTGAGE  COMMON {OMMON JULY 1,1984~ CARRYING FOR INCOME
N TYPE FPOUTMAGE FPRICE {80%) CHARGE TNTEREST CHARGES JUN 30,1985 CHARGES TAX PURPOSES
{1} 93] {8) (a8 {3 {4) {5} 18) (4:)]
84 B 1696 150,000 135,000 il84.72 L8125 117.01 308,72 i613.45 1433.72
84 ¢ 173 154,000 138,600 1216.31 L78125 i117.01 311.76 1645.08 1466.76
BS E 1452 135,000 121,500 1066.25 L8125 117.01 273.18 1456.44 1285.68
86 B 1696 152,000 136,800 1200.52 L8125 117.01 308,72 1626.25 1448.72
B} B 1686 152,000 136,800 1200.52 L78125 117.01 308.72 1626.25 1448,72
Bg £ 1452 135,000 121,500 1086,25 278125 117,01 273.18 1456.44 1285.68
89 B 1696 150,000 135,000 1184.72 78125 117,01 308.72 1610.45 1433.72
50 A 1B59 169,000 150,000 1316.36 .78125 117,01 343.78 17717.15 1593,78
91 A 1858 182,000 150,000 1318.36 .78125 117,01 343.78 171,15 1593.78
92 B 1696 160,000 144,000 1263.70 .78125 117.0% a08.72 168%,43 1508.72
83 B 1696 150,000 144,000 1263.70 .18125 117.01 308.72 16B9.43 1508.72
94 B 1636 162,000 145,800 1279.50 .78125 117.01 308,72 1705.23 1823.72
94 c 1735 166,000 149,400 1311.09 78125 117.00 311,76 173%.86 15%6.76
95 B 1696 160,000 144,000 1263.70 . 78125 117.01 30B.72 1689.43 1508,72
96 B 1696 158,000 142,200 1247.91 78125 117,01 ang.n2 1673.64 1493.72
97 B 1696 158,000 142,200 1247.%1 .7B125 117.00 308.72 1673.564 1493.72
97 ¢ 1735 162,000 145,800 1276.50 L18125 117.01 311,76 1708.27 1526.,76
98 B 169 160,000 144,000 1263.70 L 78125 117.01 308.72 1668.43 1308.72
88 ¢ 1733 164,000 147,600 | 1285.30 .78125 7.01 311.76 1724.07 1541.76
99 B 1696 ISB,DbO- 142,200 1247.91 L8125 117.01 ng.72 1673.64 1493.72
100 a 1859 173,000 154,000 1316.36 .18125 117.01 M3.78 1777.15 1593.78
im A 1859 173,000 150,000 1316.36 78125 117.01 343,78 17717.15 1593.78
192 B 1696 154,000 138,600 1216.31 . 781235 117.01 308.72 1642.04 1463.72
103 B 1696 156,000 140,400 1232.11 .7T8125 117.01 308.72 1657.84 1478.72
10 ¢ 1735 160,000 144,000 1263.70 L TB125 117.01 311.78 18692.47 1511.7%



VI.  SCHEDULE "A” (Continued
PROJECTED PROJECTED
MONTHLY TOUTAL MONIHEY
REAL ESTATE PROJECTED CARRVING
MAYTHIH MAXTHUM PROJECTED TAXES  FOR TOTAL CHARGES
oAl AVAILARLE  MONTHLY PERCENT OF MONIHLY PERICD FROM MONIHLY DEDOCTABLE
ONIT MODEL SQUARE OFFERING  HORTGAGE  MORTGAGE  COMPON toRon JULY 1,1984~ CARRYING FOR INCCME
NO 'TWPE FOUTACE FRICE {208) CHARGE, INTEREST CHARGES JON 30,1985 CBARGES TAX PURPOSES
(13 (2) (1 [4:3] {3) (4) {5} 18) {9}
104 B 169 156,060 140, 800 1232.11 78125 117.01 308.72 1657.84 1478.72
Wws € 1735 160,000 144,000 1263.70 78125 117.01 311.76 1692.47 1511.76
105 B 1432 135,000 121,500 1066.25 768125 117.01 273,18 1456.44 1285.68
106 E 1457 135,000 121,500 1066.25 78125 117.01 273.18 1456 .44 1285,68
107 B 1686 160,000 144,000 1263.70 L 78125 117.61 308,72 1689.43 1508.72
108 B 1696 160,000 144,000 1263.70 . 78125 117.01 308,72 1689.43 1508,72
08 ¢ 17315 164,000 147,600 1285.30 18125 117.01 311.76 172407 1541.76
109 B 169 160,000 144,000 1263.70 18125 117.01 308,72 1689.43 1508.72
109 ¢ 1738 164,000 147,600 1295.30 78125 117.01 311.76 1724.07 1541.76
o A 1859 187,000 150,000 1316.36 78125 117.01 343,78 1777.15 1593,78
111 A 18%9 173,000 150,000 1316.36 ,78125 117.01 143,78 1777.15 1593.78
12 B 169 160,000 144,000 1263.70 76125 117.01 308.72 168%.43 1508.72
113 8 1696 160,000 144,000 1263.70 JT125 117.01 308,72 1689.43 1508,72
14 B 1696 168,000 151,200 1326.89 L18125 17,00 308.72 1752.62 1568.72
15 B 1452 150,000 135,000 1184.72 78125 117.01 273.18 1515.19 1398.18
116 B 1696 168,000 151,200 1326.89 78125 117.00 308,72 1752.62 1568.72
117 B 16%6 168,000 151,200 1326.89 78125 117.01 108,72 17%2.62 1568.72
18 B 1696 168,000 151,200 1326.89 .T8125 117.01 308.72 1753.62 1568.72
119 A 1859 187,000 150,000 1316.36 78125 117.01 343,78 1777.15 1593.78
120 A 1858 189,000 150,000 1316.36 ,78125 117.01 43,78 1777.15 1593.78
121 B 1696 168,000 151,200 1326.89 . 78125 117.01 308.72 1752.62 1568,72
122 B 1686 162,000 145,800 1279.50 78135 1317.01 308.72 1705.23 1523,72



Vi.  SCHEDULE rfA” (Continued)

PROJECTED PROFECTED
MORTLY TUTAL MONTH
REM., ESTATE FROJECTED CRARRYING
MAXIMM MAYTHLM PROJECTED TAXES FOR TOTAL CHARCGES
TOTAL AVAILABLE  MONTHLY PERCENT OF MONTHLY PERICL FRLM MOWTHLY BEDUCTABLE
UNIT MODEL SQUARE  (FFERING BORTGAGE MORTGAGE UMM CrMON JULY 31,1984~  CARRYING FOR INCOME
RO THPE FPOUTAGE PRICE {508) CBARGE INTEREST CHARGES Jui 30,1985 CHARGES TAX PURPOSE.
: (1 3 {8) :h] 3 (4) (5} (6} L))
123 B 1686 160,000 144,000 1263.70 L 78125 117.01 308.72 1689.43 1508.72
124 B 16% 158,000 142,200 1241.91 . 78125 - M7.01 308.72 1673.64 1493.72
124 C 1735 152,000 145,800 1378.50 .78125 .o 31178 1708.27 1526.76
125 B 1686 158,000 142,200 1247.91 78125 117.01 308.72 1673.64 1493.72
126 B 1696 154,000 138,800 1216.31 . 78125 137.01 308.72 1642.04 1463.72
127 B 189 158,000 142,200 1247.91 »78125 117.01 308.72 1673.64 1493.72
127 c 1735 158,000 142,200 1247.91 JTBI25 117.61 31176 1676.68 1498.76
128 B 1696 156,000 140,400 1232.11 18135 117.0 313.62 1662.74 1483.62
128 c 1735 160,000 144,000 1263.70 .78125% 1i7.0] 316.67 1697.38 1516.57

NOTE:  All projectad charges are for the twelve wonth period COmmenc ing
July 1, 1984 and ending on June 30, 1985,
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NINTH AMENDMENT

TO

QFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS

LOCATED IN

THE YACHT CLUB CONDOMINIUM

BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: September 14, 1984




This Ninth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium” dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
Second Amendment dated March 1, 1984, Third Amendment dated
April 2, 1984, Fourth Amendment dated May 18, 1984, Fifth
Amendment dated June 5, 1984, Sixth Amendment dated June 15,
1984, Seventh Amendment dated July 9, 1984 and Eighth Amendment
dated July 30, 1984 (together, the "Plan") and should be read
in conjunction with the Plan.

The terms of this Ninth Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Pricea for the Units, as set forth on the annexed revised
Schedule A.

2. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length.

3., DEFINITIONS

All terms used in this Ninth Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan.

4. NO MATERIAL CHANGES

Except as set forth in this Ninth Amendment, there
have been no material changes in the Plan.

Dated: September 14, 1984

Sponsor:

CLEARWATER ASSOCIATES, INC.



VI SCHEDULLE A PRICES OF UNITS AanD RELATED INFORMOATION
PROJECTED
PROJECTED TOTAL
HONTHLY MONTHLY
RERL. ESTATE PROJECTED CARRYING
RAXT AL BAY I PROJECTED TAXES FOR TATAL CrllBES
(FFERING RORTGREE BRINTHLY PERCENT RONTHLY PERIGD FROA HONTELY DEDUCTRBLE
UNIT RODEL SGUARE TOTAL AVRILABLE  ®ORTGAGE  GF COMMON Cowehn  JULY 1, 1984~ CARRY NG FUR INCORE
M) TYRE  FOOTARE PRICE {94} CWhRBE  INTEREST CHARGES  JUME 39, 1985 CHARBES  TAY PuRPDLES
{1 {2} {8 (8} {3} {4} (%) {6} {9
i A 1859 178,660.80 150, 000. 80 1,315,236 8.76124% und 343,78 177118 1.593. 78
7 B 1696 158,000, 08 135 000.028 1, 184,72 B. 70125 ML 343.78 1,645, 51 1. 468,78
3 £ 1452 135,090.00 121, 508.8¢ 1, @66.25 8 78185 17461 273,14 1,456, 44 1.285. 68
$ D 248 125,800, 00 112, 5e9, o8 987, 27 B, 78125 Hun e 233.61 1,337, 89 LT
£ C 1735 154,090,008 119, 600.80 1.816.31 876125 11 ILTE 1,645.88 1,466, 75
E R A5 179,208,900 158,000,088  §, 06.35 8, 78155 s 243,78 715 1,9%3,78
7T 4 1859 185, 800, 68 148, 504, 69 1,383,139 9. 78123 11781 343,78 1. 763,98 1.541.28
-4 B 1696 143,009, 20 198,760,890 1, 129,44 8, 78125 1781 308,72 1,585,17 1,385.22
9 B 1258 118,808, 98 99, 899, 08 868, 88 Q. 78125 (17,91 233,61 1.219.42 1, 958,61
i B 1586 145,008, 90 132, 568,08 1,345.23 @, 76128 1L 388,72 1,578, % 1, 39622
9 g 1735 149, 840. 80 134, 1890, ¢é 1. 176. 62 8, 78125 117,81 311,76 1,683, 5% 1,423, 26
I B 1636 161,508, 90 143, 350. 8¢  1,275.55 8,78123 nns ip8. 72 1, 701,28 3.519,97
i1 ¢ 17138 149,900, 90 134, 108,80 1,176,082 8, 78123 117,83 311,76 I, 683, 59 1,489, 26
P 1240 118,009, 08 49, 050, 0 858, A8 8, 78125 1178t 233.8) 121942 1,058, 53
13 E 1432 125,000, 8¢ 112,328,084 987,27 8. 78125 117,81 273,14 137746 1. 218,68
14 £ 1452 125,000,902 112, 504, 62 987,27 8. 78125 117.81 275,08 1,382, 36 123550
13 0 1248 123,400, 00 112, 508@. 02 98727 8. 18155 117,91 238.5: 1. 32,79 1. 176.81
6 b 1846 115,900, 90 183,508, 80 994, 29 8, 78125 117,91 233.81 1,.258. 1 1.89%. 11
17§ 1696 143,009, 09 108,780, 08  1.129.44 8.768125 1781 Jed.72 1.585.17 1.381.22
18 B 1696 145,000, 08 130, 588,80 1, 145.23 8. 78525 nhm 3i3. 62 1.575. 85 1.401,12
8 ¢ 1735 149, 309, a8 134, 189,89 1,176.82 2. 78125 117,81 Ji6.67 1,619, 5¢ 1.434.17
19 B 1698 147,008, @0 132,308,080 1,160.03 0.78:2% 1.4 313,82 1,931, 66 1 416,12
13 I 1735 15,000, 135,980,880 1,192,628 &, 78125 11781 356.67 1,686,390 144417
& B 1696 145,000.08 139, 580.20  1,145.23 8, 718125 yla 308,72 1,578, 56 1. 396,22
@ ¢ 1735 149.000.02 134,180,080 1,178,582 8. 74125 e 3576 1,645,59 1,429.26
2k 1452 185,000.0 112,509, 88 9wz 27 8.78125 e 27318 1,371 46 1.218.68
2 € 1452 123,080.90 112,500, %0 947.27 8.78125 112,81 2713.18 1,.377.46 1,218, 88
23 B 169 143,004, 88 128, 788,88 [, 129.44 8. 7812% LA 3ea. Te 1.595,17 Ped81.22
2a B 1696 147,820,90 132, 38,00 1.161.83 8. 78125 117,01 308,72 1,586.76 1.411,22
4 175 15:,008, 00 135,98, 1, 1962 &, 18125 YA KIS} 1,621, 3% 1444, 26
T | 1240 115,888.08 183, 500, a2 994, 29 8. 78125 7.4 233,61 1,258.91 1,886, 11
26 D 1240 115,900.00 123, 508, 82 984, 29 8. 18125 nne 25363 1,258.% 1.896. 11
g7 B 1636 143.000. 22 128, 700,00 1,129.44 @. 78125 HLy .72 1.5995. 17 1.381.22
by B N 1735 147,388, 09 132,300,801, 161.83 2. 7M23 178 311.76 1,589, &9 1. 414,56
28 8 1696 147,208, e 132, 308, 93 1,201.83 9. 78125 117,83 3362 1.591. 66 1,416, 12
28 C 1735 151,000,088 135,900,086 1,392.62 8. 78123 nHLA 316,67 1,626, 3¢ P 449,17
29 B 1696 147,220.89 132,308,081, 161.83 9. 7he3 179 313.62 1. 591.66 1 416,12
29 1735 151,008, 02 135,900.9¢ ), 192,62 8. 70185 18 316,67 1.h2b. 30 1, 449,17
»C 1735 147,080, 9% 132,300,068 1,161.03 9. 78125 114,40 L7 1,589, 80 1,414, 26
RIS 1240 115, 208, 09 183, 582, 44 938, 29 8.78125 117,81 233,61 1,258 9% 1.9%. 11
2 b 1248 123, Bag, ¢ 112, 58, 82 987,27 Q, 78129 nna 238,51 1,32, 19 1 476,81



Vi, SCHEDUL.E *A* (Cont irnued) =

PROJECTED

PROJECTED T0TAL

RONTHLY AONTHLY

REAL ESTHTE PROJECTED CARRY ING

LT LT PROJECTED TAXES FOR THTRL CHARBES

OFFERING PORTGABE B{NTHLY PERCENT HONTHLY PERIOD FROW AONTHLY DEDUCTARLE

UNIT #ODEL SEUARE TOTAL AVAILABLE ROATORGE  OF COARON - COedN JULY 1, 1984~ CARRY ING FUR INCORE
N0 TYPE FODOTRGE PRICE {50%) EWARGE  IWTEREST CHARBES  JUNE 39,1985 CHARGES  TAY PuRpOSEs
{1} 2 1:) 1] (3} " 1] {6} {9}

332 B 1636 142,020,090 132,380, 88  1,161.83 78125 117.91 313.62 1,591.66 1,416,12
33 ¢ 1735 151, 6280, B8 135, 988, 08 1,192, b2 9.78125 117.81 316,67 1,626, 38 1, 449,17
Wb 1696 145,000, 80 130, 523, 3 1,145.23 8, 78145 117,81 308,72 1,579, %6 1.3%. 28
i € 1735 149, 929, 28 134, 188, 28 Iy }76. 82 2. TR125 117.81 311.76 1,683, 59 1.429.26
35 B 1248 129,000, 80 184, 200, D8 947,78 2.70175 11741 233.61 1,298, 48 L1336
Ik E 1452 130,068,088 1700088 102676 8,7812% 117.81 27338 1416, 95 1.248,18
37 E 1452 140, 260, 88 126,900, 89 1,185, 74 & 79123 117. 81 273,18 1,493, 93 1, 323.18
3B D 1248 120, 008,80 198, 500, 8 U778 8, 78128 117.81 £33.61 1248, 48 1,133,561
9 8 1696 145,800,909 138,590.00  1,185.23 2. 1125 & 308, 72 1,570.96 1039682
M ¢ 1735 149,200,009 134,108.28 1,176.02 $.78125 1u7%LM 378 1,695,39 1,489, 86
8 B 169 147,089, {00 132, 300. 84 1,161,803 8. 78125 1i7.81 313,62 1,991, 66 1,416, 12
@ ¢ 73 151,080.8 135,968, 8¢  1,192.62 2. 70185 117,01 316,67 1.626. 38 1,449, 17
41 B 1696 150, 000,00 135, &80, 00 1,184, 72 8. 78125 117,81 J13.52 1,615,35 1.438.62
1 1735 154,000, 08 138,680,080 1,216,301 8. 78225 1H7.H 316,57 1,549, 99 147167
2 € 1452 135, 000.00 181,500.08 1,866.25 8. 7815 117,88 27318 1,4536. 44 1,285. 68
43 0 1260 125,006 088 112,564, o 987.21 8, 718125 nr.ei 233,61 1. 337.89 L2101
4 E 1452 135,400.99 121,508 88 1,066,725 9,78125 117,91 27318 $ 456, b4 1,285, 68
5 E 1452 135,000,008 121, 508,68 1, 866,29 8. 78125 uns 273.18 1,456, 44 1,285, 58
4& D 1248 125,000.9¢ 112, 500. 00 987,27 8. 78125 nna 233.61 1,337,489 L1711
47 B 1248 185, 008,09 112, o0, 8 9h7.27 8. 78125 WL 233,61 1,337.89 L1711
M ¢ 1735 139, 000,00 143, 100,82 1,255,681 8. 78125 117,81 3176 1,684, 58 1,594. 26
49 R 1833 172,080, @0 150,800.00 1, 3i6. 36 8, 78125 178 34378 1L, 777.15 1,593, 78
5% B 1696  159,990.60 143, 108.@8 1,255 0. 78125 137,81 Ni.62 1.686.44 1. 586,12
@ C 1735 163, 000,00 146, 708,80 1,287,408 3. 1125 n.e 6. 67 1.721.08 1.53%. 17
518 1696 157,000.02 143, 340,08  1,248.01 2. 78185 1.4 388, 72 1,665, 74 3480, 22
Bt C 1735 161,008, 08 144,980.80  1,20.68 8, 78189 1.0 3i. 76 1,798, 37 1,519,268
2 E 1452 135,080, 89 121,590, 80 1,966,295 8, 76125 UL 273,18 14496, 44 1.2685.58
58 E 1452 135,080.20 123,500,081, 066.85 B, 78125 1.4 213.18 1,456, 44 1, 285,68
5% 8 1696 135,00Q.%¢  135,500.80 124,71 8, 78128 nr.a 384.72 1. 649,94 147,22
55 B 16896 153,009, 00 143,100,088 1,258,081 8.78125 7.8 313.62 1,606, 44 1,506, 12
- 1735 163, 000, 80 i46,700.88  1,287.40 8.76125 117,81 316,67 1,721,988 1.53%.17
5% 0 1859 174,000.00 150,802.88 1,.316.3% 2. 78125 117,81 378 1,175 1,593, 78
57 B 1696 139,000, 00 143,180, %@ 1,255,481 B, 78135 137,81 388,72 1,681, 5% 1,892
5T C 1735 163,020, 8 156, 708, 83 1,887. 48 9.78125 118 31,76 1,716 17 1.534.26
5B D 1248 135.000.09 121,500,002  1,056.25 9, 78125 14 233.6} 1.416. 87 1,246, 11
59 E 1452 145,000, 88 139, 500.88  1,145.73 0., 78125 1178 273. 18 1,535, 42 1,360, b8
[3: I 1452 145, 8¢0. 20 130, 580, a2 1,145,23 278125 11183 273.18 1. 535,42 1. 368.68
6 E 1452 145,000,858 138,500.88 1,145,721 0.78125 117.81 27318 1,535, 42 1,369,568
62 D 1248 135.200.00 121,580,280  1,066.25 8. 78125 137,81 233,61 1,416.87 1,246, 11
b3 B 1696 157,000, 84 141,300.82 1,248, 8, 78125 1.8 308,72 1,665, T4 1,486.22
B3 € 1735 161,800,080 144,900.00  1,271.60 8. 78125 117,81 N6 1, 708,37 1,519.26

wtdan



VI, SCHEDULE “AY (Continuad’
PRGJECTED
PROJECTED TOTAL
MONTHLY FONTHLY
REGL ESTATE PROJECTED CARRYING
RAK InUR MK IFUs PROJECTED TRYES FOR TOTAL CHARGES
[FFERING KORTBAGE HONTHLY PERCENT HONTHLY  PERIDD FROR EONTHLY DEDUCTRBLE
UNIT PODEL  SGUARE T0TAL AVAILABLE  mORTGABE  OF COReON COmeln LY 1,1964- CARRY InG FOR INCOWE
ND TYPE  FOOTRGE PRICE {50%) CWARGE  INTEREST CHARBES  JUnE 39,1985 CHARRES  TRAY PURPUSES
31! {2 & 8 {3 {4} {51 {6} {9
4 B 163 159,008,900 143,188,980  1.255.41 2. 78125 117,81 313.62 1,685, 44 10506, 12
64 C 1735 163,000, 20 146, 700,08 1.2B7.42 . 78185 11723 316,67 1,721,908 1.539.17
65 B 1695 163,080,890 146,700,900  1.287.%0 8. 78123 117,81 1362 1, 718,93 1. 836,12
8 C 1735 167,068, 08 i59. 600,00 1,316, 36 8. 78125 117.8 316,67 1,750, B4 1. 5Bk, 87
£ B 1696 139,800,008 143.80.80 1, 235.01 8. 78123 117.8 388,72 1601, 34 1,501,282
B L 173% 165,008,900 146, 700,80  1,287.48 $. 78125 117.81 I 1. he. 17 1. 534,26
57 B 1656 157,000, 82 141,300,988 1,240, 81 8. 78125 e 108,72 1,685, 74 L, 486,82
68 B 1696 157,000,980 141, 384,80 1,281 0. 78123 117,81 4,72 1,685,714 1. 586,22
89 E 1452 149,000, 89 196, 000.00  1,185.74 §. 78125 YA} 273,18 1,493,93 1,323,184
W E 1452 149,084,900 1ok, 080,00 1,185.74 5, 78125 1.9 213,18 1, 495,93 1.323.18
18 169 157,808, 2¢ 141, 308, 8% 1,248, ) 4. 78125 117,81 328, 72 1. 663,74 1, 486. 22
nh C 1735 161,000, 08 144,900.88  1,271.68 8.78125 117.8 111,76 1,700, 37 151986
7 R 1696 197,808, 08 141, 248,90 1201 8.78125 1t 309,72 1, 665,74 1,408, %
13 B 1686 159,088, 82 143,108,081, 235.81 8. 78125 11581 inb. 72 1,681.54 1.581.22
74 8 1696 163,208,090 145,700,080 §.287.40 87325 1.8 313,82 1. 718,83 1. 536, 12
% € 173 167,808, 00 159, 20000 1,3:6.36 8, 18125 117,81 3k, 67 1, 758, 84 1. 566, 67
HOR 1859 174,800, 8¢ 150,000,020 1, 316.36 9.78125 I I 343.78 1, 771,15 1,593.78
% B 1R96 157,008,089 141,300,088 1, 240.81 6, TBiES j17.81 J08.72 1,663, T4 1,486, 82
w ¢ 1735 161,000,908 144,992,00  1,271.50 8. 76125 nrs 376 1,708, 37 1, 5i9.26
7T E 1452 149,008,290 106, 000,08 1,185.74 8. 1B1E5 1.8 273.18 1,495, 93 1,323, 18
% B 1696 157,000, % 141,300,899 1,240,901 8, 78125 117,81 8.7 1, B85, T4 I, 486.22
% C 1735 1bt, 068,00 144,900,088  1,271.60 2. 78125 157.91 L7k 1, 700, 37 1.5919.26
M R 16%h 157,008,008 141,300,890  1,240.21 B. 78185 11781 308.12 1,665, T4 1.486,22
i 1733 161,080, 88 144,900,086 1,271,060 B. 78123 17,81 3. 1, 708,37 1.519.26
B £ 1452 148, 300.80 126,000,808 1,100, 74 2. 78125 117. 8 21318 1,495.93 1,323,148
B B 1696 157.088,80 161,300,886  1.240.8) 8. 78125 117,81 388,72 1,663, 74 1,486,228
g2 B 16596 161,880.20 154,900,.08  1,871.60 8.78123 117,81 213,62 1.782.83 1,821,182
a2 ¢ 1735 165, 000,00 148,500.00 1, 38318 8. 78125 7.8 316,67 "1, 736.87 1.554.17
4 a 1859 174, 000.00 150,000.99 5, Ji6. 36 9.7812% 1M 343,78 477115 1,593.78
by B 1896 155,082 80 139,969,08  1.284.21 9.78125 117.81 8. 72 1. 649,94 1.471.28
g C 1735 159,000, 00 143.080.08 125081 78185 11781 31476 1,684, 58 1,904, 26
85 E 1452 149,000,908 126, 000.0¢ 1,185, 74 8. 78120 uznn 213,18 1,495.93 1,383.18
Bz B 1696 157,400,099 ia1,300.08 1,240,841 9. 78125 117,01 08,72 £, 663,74 1,486.2¢
87 B L 157,008, 83 141, 300, 8 1, 240,81 878125 117.81 304,72 1,665, 74 i, 4Bb, 22
a8 E 1452 148,000, 00 126, 500, @9 1, 105. 74 8.7812% 1178 273.18 1,495.93 1.323.18
83 B 1636 155,062.02 139,500,068  1,204.21 9.78125 117.8 08,72 1,649, 94 1,4N.22
%W A 1859 174,900, 08 150,000,080 1.316.36 8. 78127 17,4 34378 5, 77115 1,993.78
9% A 1839 194,000, 00 159, 000,88 1.3i6.36 8.78123 1.8 #3L78 1,771,158 1,593.78
%2 8 1696 165,090, 28 148, 59¢, 9 1,303.19 8, 18123 117,81 Jod. 72 1,728, 92 1, 546,22
93 B 1698 163, 699, 00 140, 588, 99 1,303, 19 2. 78123 117,08 04,72 1,728, 92 1. 546,22
9% 8 1696 167,008, 00 158, 0. 32 1,316, 36 8.78523 nt.a 388,72 1, 742,93 1. 558,72
3% C 1735  17).008, 98 150,008, 88 1,36, 36 8, 78125 uia 31,76 1, 745,13 1,961.76



VI SCHEDUL.E @ {Contirnued) =

PADJECTED

PROJECTED TOTAL

WONTHLY POMTHLY

REAL ESTATE PROJECTED CARRYING

W Taun BAX [RUR PALJECTED TAXES FOR TOTH, CHARGES

FFERING HORTGAGE PONTHLY PERLENT MONTHLY  PERIOD FROW WONTHLY DERUCTABLE

UNIT RODEL  SBUARE TOTAL AVAILABLE  MORTHABE  OF COWAON - COMMON  JULY 1,1984- CRARYENG FOR INCOME
K0 TYPE FOOTASE PRICE (901} EHARGE  INTEREST CHARBGES  JUNE 38,1985 CHARBES  TAX PUBPDSES
) ) {8} {8} 3 {4 {5 16} {9

9% B 1696 155, 302,00 148,580, 08  1,303.19 8. 78125 LA 388,72 nL728.92 1,946, 22
9% B 1695 163, 0M. 8 146,700.88  1,287.49 8, 18185 117.81 Jea, 12 1. 713.13 1. 331,22
97 b 1696 163,800.00 146, T08. 00 1,267.40 8, 78125 H7. 208,72 1.7113.13 153122
97 ¢ 1735 167,000.80 159, 000.00 1,316.36 2.78125 13 )] 3176 1,745, 13 1 361,76
98 B 1696  189,000.08 148, 580.80 1,393.19 B. 78125 11781 308,72 1.728.92 1,346, 22
| 1735 169,080,890 158,000,088 1,316.36 8, 78125 1178 .76 1,745, 13 1,961 76
99 8 1695 163,009,289 146, 760,08 1,207.48 &, 78125 117,81 308,72 1L, 71313 1. 5382
e A 1859 178,608, 00 108, 900,08 1, 26.36 8. 78125 117,81 34378 1L.T7.18 1,993, 78
1) B 1859 178,400.8¢ 150, &0, 02 1,316.36 8,7812% 117.81 343. 78 1. 77715 1,593. 78
192 B 1656 199,088, # 143,180.80 1, 255.40 8. 7B125 uLe 368,72 1,681, 54 1, 5022
8 B 18% 161,300, 00 144,980, 08  1,27L.560 2. 78123 117.8 188,72 1:697.33 1916, 22
183 C i735 165, 000,08 148,500, 08  1,303.19 8.78125 117.8 i1 76 1, 731.9% 1,549, 26
18 8 1696 161,880.00 144, 900.08 1, 271.68 8. 78185 1Hz& 3b8. 72 1.697.33 L 516. 22
i 1735 165,990, 08 148,500,808  1,303,19 8. 78125 117.81 1.7 1, 13L.% jeo49.26
Wy € 1452 140,300, 90¢ 126, 080,88  1,105.74 2.78i25 1unLs 213,18 1. 495,93 1,383.18
13T 1452 140,000, 00 igh, 088,06 3,105.74 9. 78125 17,8 273,16 1,495, 93 1,323, 18
17 B 1696 165,600,098 148,500, %0 1,33.19 3, 78125 179 308, 72 1. 728,92 1.946. 22
188 B 1696 165,000,008 148, 508,88 1,3083,19 B, 78123 117,83 308, 72 1, 728. 92 1. 546,22
108 € 1735 169,930,890 150, 000. 88 1, 316.36 8. 78125 12,8 HuL7s 1 145,13 L3176
189 B 1696 165,000, 08 146,598.08 1, 393,19 8. 78125 7% 328,72 1,728, % 1. 946, 22
83 ¢ 1735 169,000.00 158, 900.20 1,316.35 2.78125 117.81 311,76 1, 745,13 1, 36176
118 A 1839 192.088.08 150,000,88  1,316. % 8. 78129 1741 343.78 1, 771,15 1,5%3.78
HS I 1853 178,000, 00 58,0008  1,315.3% 8. 78125 7. 343.78 1, 77115 1,593,748
112 B 1698 165,808, 00 158,500.80  1,383.19 8, 78125 1nnLd 308. 72 1,7e8.92 1, 46, 22
113 B 16%  165,0d0,80 148,554, 08 1,303.19 9. 78125 nnLm 188,72 1,728.92 1. 544, 22
14 B 1695 173,9008.00 150,800.80 ), 315.35 8, 78185 117,81 3e8.72 1, 742,089 1.958. 72
11§ £ 1432 195.088.00 139,5008,00  1,224,21 8.78123 117.81 273,18 1,614, 48 1,433, 68
16 B 169  173,200.02 158,008,080 1, 36,3 8, 78125 117,81 388, 72 1, 742,49 1. 558, 72
11?7 B 1696  173,900,d8 150, 808, 80 1,3i6.36 8, 78123 117.01 oA, 72 1. 742,89 1. 958,72
118 B 169  173.000,00 159,000.88 1, 316,36 8.78125 1.8 Je8. 72 1,742, 09 1,558, 72
119 & 1859 19,000,908 198,000,800  1,315,36 8, 78125 17,91 3. 78 1, 7711.15 1,593,718
126 A 1839 194,060, 00 150, 000,88 1, 316,36 9. 78125 1781 343,78 1, 777.15 1,593.78
121 B 169  173,800.00 158,080,880 1, 06,36 8. 78125 117,41 308.72 1, 742,89 1.338,72
22 B 1696 167,008,028 159, 000,08 1, 316,36 8. 78125 117,81 3088.72 1, 742,99 1,598, 72
123 B 16% 165,000, 22 148,580, 8% 1, 303,19 9.78125 117.91 108.72 1,788,592 1. 346, 22
124 B i6%  163,000.08 146, TED. 00 1, 287,48 8, 78185 1.0 108,72 L33 153122
i24 1735 167,900, 00 13000008 1, 316.36 8, 78125 112,01 3L76 1. 745,13 I.361.76
123 B 1696 163,008,950 146,788,880  1,287,40 2.78125 I3Y N 1} 308,72 1, 71313 P
126 R 16% 159, 040.00 143, 108,88  1,2955.81 Q. 78185 181 308,72 1. 681,54 1,501,822
127 B 169 159,000,909 143,108.%8  1,255.81 2.78125 117,81 3en. 72 1681 1, 341, 82
27 ¢ 1735 163,000, 08 146, 706,88  1,207.40 9. 78125 117,84 L1 1,716.17 1. 534,28
128 B 189  1b1,000. 02 144,900, 80  1,271.68 0. 78125 117.8) 313,68 {, 702,23 1.98:, 12
28 ¢ 1735 185, 004. 09 148, 580,08  1,303.19 .71813% 117,81 316.67 1.736. 87 1. 554,17



TENTH AMENDMENT

TO

OFFERING PLAN FOR THE SALE OF CONDOMINIUM APARTMENTS

LOCATED IN

THE YACHT CLUB CONDOMINIUM

BARNUM ISLE

ISLAND PARK, NEW YORK

Dated: October 26, 1984




This Tenth Amendment modifies and supplements the
terms of the "Offering Plan For Sale of Townhouse Condominium
Units Located in The Yacht Club Condominium" dated October 26,
1983, as amended by a First Amendment dated January 18, 1984
Second Amendment dated March 1, 1984, Third Amendment dated
April 2, 19284, Fourth Amendment dated May 18, 1984, Fifth
Amendment dated June 5, 1984, Sixth Amendment dated June 15,
1984, Seventh Amendment dated July 9, 1984, Eighth Amendment
dated July 30, 1984 and Ninth Amendment dated September 14,
1984 (together, the "Plan™) and should be read in conjunction
with the Plan.

The terms of this Tenth Amendment are as follows:

1. INCREASE IN PRICES

Sponsor has elected to increase the Total Offering
Prices for the Units, as set forth on the annexed revisged
Schedule A,

2. INCORPORATION OF AMENDED PLAN

The Plan, as modified and supplemented hereby, is
incorporated herein by reference with the same effect as if set
forth at length.

3. DEPINITIONS

All terms used in this Tenth Amendment not otherwise
defined herein shall have the same meanings ascribed to them in
the Plan,

4, NO MATERIAL CHANGES

Except as set forth in this Tenth Amendment, there
have been no material changes in the Plan.

Dated: October 26, 1984

Sponsor:

CLEARWATER ASSOCIATRES, INC.



Vi SCHEDWLE £z PRICES OF UNITS AND RELATED INFORMATION

PARJECTED

PROJECTED TOTAL

EONTHLY AONTHLY

REAL ESTHIE PROJECTED CARRYING

AL RAL Tntn PROJECTED TAXES FUR TOTAL CHARBES

FFERING BORTGASE WONTHLY PERCENT MONTHLY PERIDD FAOMm AONTHLY DEDUCTRBLE

unIT MODEL SRMRE T0TR, AVAILABLE #ORTBABE  OF COmmON - COmelts JULY 1, 1984~ CRARRYING Foft ENCORE
NG TYPE FODTAGE PRICE {5035} CHARGE INTEREST CHARGES  JUNE 20,1983 CHARGES  TAX PURPOBES
{1 (&3 (8} 4 {3 {4) {5} (6} {9}

1 A 1859 175,003, 40 158,900, 89 § 316, 36 8.7818% 117,81 363,78 L. H17,15 1,593, 74
B 1696 155,000, 64 139,580,920 122421 8, 78185 117.91 343,78 1,685, 88 1,586, 28
} & 1432 148, 200, &3 126,080, 00 1,108, 74 g, 78123 117,88 273.14 1,495.93 1,323.18
i 0D 1248 130,008, 98 117,000.80 1,086.76 8. 78125 YA 1! 233.61 1,317.38 1,208,61
5 £ 1735 139, 089, & 143,190, &% 1,855, 81 8. 78123 11781 3176 1,684, 38 1, 504, 26
& R 1859 175, 080, ¢ 158, 083, 82 1, 316,36 @.78123 117.81 343.78 LTS 1,593.78
T & 1859 1782, 909, 8¢ 158, 380, 88 1,3i6. 36 8,78135 117. 41 343,78 LT 1S 1,593, 78
g B 169 LT 133, 288, 88 b, 168,593 2. 78125 117,86} 308,72 1,594, b6 1,418,712
g 0 HELY 115, 8498, d 143, 580, 80 998, 29 878155 117.81 233,61 1,858.91 1,89%.11
18 B 1686 150, 088, 99 135, 080, e 1, 184,72 & 78125 117,81 388,72 1,618, 43 1,433, 72
1 7 1735 154, 920, 99 134, 604, 22 L2631 0, 78125 117,81 3L 76 1. 545,08 1,466. 76
11 B 1896 166, 368, 49 149, 85, 20 I, 315,34 8, 76185 117,81 388,12 1, 748, 77 1, 597,47
1t @ 1735 154, 400, &3 134, 690, 28 1,216. 31 8. 78123 117,81 311,78 1,645, 86 1 466.76
12 D 124@ 115, 308, 0@ 1903, 509, & 98, 23 0.7812% 117,81 233,61 1,858, 91 1,096, 11
13 £ 1432 139, 2da, o0 117,880, 42 1,086,765 @.7812% %% 273,18 10416, 95 1,248.14
14 E 1452 138, 906, &0 117,900, 84 1,826, 76 &, 78185 117,01 278,68 1,421.83 1, £33, 08
15 B 1240 130,200,02 1H7.000.90  1,026.76 8. 78135 7.8 238.51 1,382, 28 1,213.51
D 124Q 129, 8, 3@ 108, 080, 22 947,78 8, 78123 117,81 £33.61 1,298, 4@ 1,133, 61
17 B 1696 148, 298, 00 133,206, ¢ 1, 168,93 A, 78125 1317.81 a7 1.5%. 66 1,418.72
18 B 169 1958, @92, a8 135, 202, 83 1,184, 72 0. 78:23 ISFAH 313, 6¢ 1615, 35 1, 438, b2
18 1735 15%, 090, aa 138, 608, 42 1,216, 31 2. 78123 A ) 316,67 1,.649. 9% 1. 471,67
19 B 16% 152,009, 00 136, 860,08  1,200.52 2. 78129 157,91 3362 1,631, 19 1,453, 62
19 C 1733 156, 308, 60 149, 480, 02 1,232.11 8. 78125 11481 6. 67 1,663.79 1,486. 67
2 B 6% 150,00, 30 135,008.88 1, 184.77 8.78125 j17.61 388,72 1,610.45 143372
a2 1735 155, 900, 8 138, o8, 23 1,816, 31 8. 78125 1174 31176 1, 645,848 1. 466, 76
2 E 1452 130,008, 0 117,830, 3 1,986, 76 B. 78125 " 273.18 3o h1h, 95 1,248, 18
@ 1452 130, 004, 80 117, 0.8 1, 826,76 8.7812%5 117,01 27318 1. 416,95 1,248,148
P B 1696 148, 600, 9 133,000, 08 1, 168,93 2, 78125 112,81 308,72 1, 59%. b6 1.418.72
24 B 1696 152, 888, @8 136, 860, ¢@ 1,898, 52 9. 1123 117,81 308.72 1. 626.23 1,448,782
LI 1735 156,408, 68 148, 400, 08 1,832, 11 8.78125 nLh HLTE 1. 668, B 1, 481,76
25 B 1848 120, 868, 02 194, 280, 09 W7, 78 8. 7812% 117.81 213,61 1, 898,40 1. 133,61
% D 1840 120,000, 00 108, 039, 82 947,78 @, 78125 10095 233,61 1, B9, A0 3,133, 61
27 B 1496 148, 802, 09 133, 260, 92 1,168.93 9. 78125 117,81 388,72 1,594, 66 1,4)4.72
21 C 1735 152,008.80 136, 808,00 1, 200.52 9, TH183 ur.en 31,76 1,629.2% 1,451, 76
88 B 1696 152,800, 29 136, 860, 0@ 1,899, 52 & 78123 117,81 313.82 1,631,153 1,453.62
24 C 1735 156, B, 64 149, 400, 08 1232 1L 9. 78125 nrLy 316,67 1,665. 79 1, Mib, 67
9 B 1696 152,840, 00 136, 800 & 1,200, 52 8. 78125 1i7.91 313.62 1,631,153 1,453, 62
23 € 1735 136, 008, 38 148, 480, 88 1,83, 11 8, 78123 117,81 316,67 1,665,739 1. 486.67
R ¢ 1735 132, eaa, v 136, 800, 00 1,284, 52 8. 78123 117.81 3LT6 1.689.23 . 1.431.76
R 1248 128, 390, & 198, 308, 80 947,18 2. 78185 117.21 233.61 1,248, 49 1.133.61
KA 1240 138, 889, 02 117, 880, 89 1,826, 76 8, 18125 117,81 238,51 1. 382.28 1,213. 51



VI.

SCHEDULE "o

{Contirnued) :

PROJECTED

PRAECTED TOTAL

BONTHLY AONTHLY

REAL ESTRIE PROJECTED CARRYING

AL Run BAX [MuA PROJECTED TAXES FOR TaTA. CHARGES

FFERING HORTBABE BONTHLY PERCENT RONTHLY PERIDD FROm HONTHL Y DEMCTRBLE

UNIY aODEL  SQUARE TOTH, AVAILABLE  mORTGRGE  OF COMRIN - COMMON  JULY I,1984~ GRARYING FOR INCORE
KO TYPE FOOTABE PRICE (981} CHARGE  INTEREST CHARGES  JUWE 38,1985 CHARBES  THY PURPDSES
o i 1) @ {3 {4} {5 {6) 9

i3 5 1656 152, 880,28 135, 888, 82 1,268, 52 8. 78125 117. &4 31362 1.641.15 1,483, 62
3 1735 156,000, % 148, 490, 89 ledde. Il 2. 78125 117,81 316,47 1665, 79 1, 466,67
BB 1696 159, 880,80 135, 280, 28 1,184, 72 8.78125 117,81 Jea. 12 1,618,453 1.433. 72
% C 1735 154,080, 00 138, 680, 8 1,216, 31 8. 78123 1s 31L76 1,645, 08 1. 466.76
I3 b 1248 125,090,080 118,585, 00 987,27 8. 78125 e 233,61 1,337.89 L1711
¥k E 1452 135,808,089 121, 500.088 1, 086.55 p.78123 1n.e 2713.18 14456, 44 1, 285,68
7 £ 1452 143, 080,08 139,580, a2 1,145.23 8, 78125 117.81 273,14 1,535, 42 1,360, 68
B’ b 248 25,000, 09 112,390, & 8727 8. 78125 117.8 £33.51 1, 337,09 LTl
ki N 1696 159, 8ap, 00 135, 089, 89 1,184, 72 8, 78125 YA H 308. 12 1,610,435 1,433,728
% ¢ 1735 154, 088,00 138, 6D, B4 1,216, 31 B.7812% 117.M 311,76 1, 645, 80 1,466.76
L 1596 132, 580, da 135, 882, 89 1,768, 52 8.78123 117,81 362 1,631,115 o 1.453.6¢
48 C 1738 136, 689, 09 148, 480, 82 L8311 8.78125 117.8) 316, 67 1.065. 79 1. 986,67
4y B 16% 155, 830, 90 139, 589, 98 1,224, 21 8. 78185 117,81 313.62 [.634. 84 1,476.12
4 L 1735 139,099, 00 143, 180, 00 I, 2358, 81 8.781235 117,83 316, b7 1. 689 49 1509, 17
2 € 1452 140, 000, 00 126,000, 08  1.i85. 74 8. 78125 1n.s 273,18 1,495.93 B 323,18
433 D 1240 138, 908, 09 117,200, 09 1,826, 76 8. 78185 17.a 233,61 1,377, 38 1,208, 61
L3 1452 148, 040, 28 126, 090, 20 L% 74 8. 78125 117,93 273.18 1,495.93 132318
4% E 1452 148, 088, B2 126, 089, o8 1,185, 74 B, 78125 117.41 273148 1,495, 52 1,383.18
LU 1248 136, 990, 20 117,000, 89 1826, 76 8.78125 117,01 233.61 L3 B 1,284, 61
57T b 1240 130, des, 09 117, 022, 8¢ 1,826, 76 9. 78125 17.n 233. 61 1,318 1, 268,61
48 1735 164, 40, 20 AT, 600,00 ).299.38 8. 78125 1t L6 1,724,907 1.341. 76
4% A 1859 177,008, 06 138, 680, 08 I, 316. 36 8. 78125 1.e 343.78 LTS 1.593.78
@& B 1696 164, 808, 09 147,600, 02 1,295,380 9.78125 nne 3302 1, 725,93 1,543, 62
@ 1139 168,008, 08 158, 030, 2 1,316, 36 8. 78125 117.8 316,567 1, 758,04 1, 3E0, 67
i B 1696  152,000.08 143, 880, 89 1,279, 58 8. 78125 117,81 388. 72 1,785.23 152372
56 1735 166,008, 80 149,400, 80  1,31.89 87825 117,81 3.7 1,739, 86 1,556, 76
w2 E 432 14D, 990.00 126, 800,82 1,195, 74 3,781 117.81 271318 - 1,495.93 1,318
X S 1452 148,008, 00 126,000.08  1,185.7% 8.78125 Lo 273.18 1, 495,93 1,323,148
S B 1696 160, 800,80 144, 860, 00 1,263, 78 9. 70125 1nté; Jea, 12 1,669, 43 1,588, 72
B B 1695 164,820, 08 147,600, 20 1,295 38 2. 78125 VA" ]] C3i3.62 1, 785,93 i, 543,67
s ¢ 1735 168,080.52 15,002.08  1,316. 36 0. 78125 117.81 J6.67 1, 750, 84 1:566,67
% A 1859 179,802, 02 139, 800, e 1,316, 36 . 78125 IRy 343.78 1L, 715 1,593, 78
W B 1696  164,800.20 147,680. 89 1,895, 10 9. 78125 117, 81 Joa. 72 1. 781,83 L33, 12
5 L 1735 168, 280, 28 158, 380, 30 1,316, 36 2. 78183 1i7.01 311,76 1, 743,13 136176
W@ b 1250 140, 900, 88 126,802, 89 1,183, 74 & 78125 111,81 233.61 1,436. 36 1,283.61
5 E 1432 150,809, 08 133, 020, 32 1,184, 72 9, 78125 117.91 273,18 1.574.% 1.398.18
68 € 1852 150,000, 08 135,000.08  1,184,72 8, 78145 117,81 273.18 1, 574,91 1,390,118
6l E 1432 156, 009, 00 135,009, 08 I, 184,72 8. 78185 1708 21318 1,39 1.398.18
&2 b 1240 140,.800.80 126,000,028 1,105, 74 8. 78185 117,81 233.61 1,436, 36 1,283.61
63 B 169% 162, 900, 08 143, 692, &2 1.279.58 8, 78125 117. 0 3e8.72 1, 705,23 192372
63 C 1735 165, 800, 82 149, 400, ¢ 1,311,489 8. 78125 117, 81 JiL76 1. 73% 60 1,936, 76



V1. SCHEDLN E "AY {(Continusd):
PROJECTED
DROJECTED TO0TA:
AINTHLY HONTHLY
REML. ESTATE PROJECTED CARRYING
wRY | EuR PAX IR PROJECTED TRXES FOR T07AL CHARGES
OFFERING RORTGRGE HONTHLY PERCENT #ONTHLY  PERIOR FROR RONTHLY DECTABLE
UNIT AOBEL  SIUARE ToTAL AVOILABLE  AORTGAGE  OF COWmgn  ~ CismOn JWRY 3, 1584~ CARAY ING FOR TRCORE
NG TYPE FOOTABE PRICE (91 CHARGE INTEAESRT CHARGES  JUNE 38,1983 CHARGES  TAX PuRFDLES
{1} {2} @) {8} {3} {4} (3t (&) &l
B4 B 1896 164, 508, 00 147, 680, 88 1,295, 3¢ 8. 78325 117.81 362 1,725.93 1, 543,62
ga C 1735 1EA, 049,90 150,000,080 1, 316.36 8. 78125 nz.e 316,67 1. 750,04 1, 566,67
65 B 169 LGB, 800, 00 150,800,081, 36.36 8.78125 117,81 313,62 1. 746. 93 1.563.62
85 C 1735 172, @03, 8 150, 988, 1316, 36 &, 78185 ISV 1 316,67 1, 750,84 1, 566,67
b B 1696 164,080, 08 147,630, 00 1,895, 38 8, 78125 117.81 3B, 72 1,721,843 1,538, 72
&6 € 173 168, 284, 42 158, 800, 32 1. 316. 3b 278123 117,81 33176 1,745, 13 1,961,756
67 8 1636 162, 800, 49 145, 888, 82 1,279, 56 2. 78183 117.91 08, 72 1, 785,23 1.523.72
&8 B 169 162, 008, 98 145, 804, 98 1,279.58 8, 78123 13178t 38B, 72 1, 788,23 1.923. 72
9 < 1452 145, 809. 80 130,589, é@ 1,143, 83 p. 78125 11l 2T 18 3, 535.42 1, 368,68
™ E 1432 145, G4, 08 136, 58, 2% 1, 145. 23 8, 18185 117,88 273,18 1,338, 42 1,368, 68
B 169 162, 800, 22 145, H20, 82 1279, 58 #, 78128 117,81 88,72 1,768,23 1L, 3837
G 1738 155, 088, 80 149, 488, 20 1,311, 88 8, 78123 117.41 NLT76 1,733.86 1,556.76
7§ 1696 162,400, 60 145, 020, 0@ 1.279. 59 9, 78525 117,91 198,72 1.785.23 1,383,712
3 0B 1656 164, 008,98 147,600, 82 1,295, 39 8. 78125 117.8) 388, 12 1,721.83 1,538, 72
% B 1696 168.000.29 158,000,086  1,316.36 2. 78125 1nL4 313.62 1,746, 99 1,563, 62
FLI 1735 172,080. 09 150,000.8 1, 316.3% 8. 78125 ISYA N 316,87 1,758, 94 1, 566,67
Fi 1859 174,908, 88 150,880.0¢  1,316.3 2 78183 117,41 343,78 LT3 1,593, 73
% B 169 152, B8, 0% 145, 660, 8¢ 1,279.5% - 8. 78123 117,81 Jed, 12 1, 785, 83 1,523.72
w C 1738 166, 882,69 149, 480, 80 1,315,089 8. 78125 1178 311,76 1.739. 86 1.596.76
7T E 1432 145, 808, & 138,300, 08 1, 145,23 8. 78125 14 273,18 1o 535, 42 1,360, 66
74 B 1696 162, ga¢, 88 145, 680, 90 L2959 §. 78125 117.81 Jos, 12 1, 783,23 1,983, 7¢
w C 1735 165,089, 20 159,400,808  1,311.89 8. 78123 117,04 3L Th 1,739, 86 1, 396. 76
9 B 1695 162,009,908 145,088 08 1, 279.52 9, 78125 nna 30a. 72 1,705.23 1,323, 72
" C 1735 165, 028, 82 149, 400, 08 1. 311,09 8. 78125 117,01 31476 1,738, 86 L3556, 76
| £ 1452 145,000.90 139,508,090  1,145.83 8. 78125 1TV 1} 273,18 1,535, 42 1,362, 68
81 B 1696 162,008, 26 145, 869, 08 1,279.58 . 78125 117.% ea, 72 30705, 23 1.523.72
gz B 1696 166,000,828 159,400,800  1,311.89 9. 78125 117.81 362 1,741,172 1,558, 62
@2 C 1735 179,80, 80 156,000,860 1,316, 36 2.78:25 11,81 316,67 1,790, 84 1, 566,67
83 A 1859 179, 800.00 158, 900,80 ). 3i6.30 &, 7825 1170 343,78 LTS 1.593.78
M B 16% 160,000, 00 144,000,060  1,263.79 8. 78125 LN 3B, 72 1.£89,43 1,580, 12
g4 1735 164, 620, 30 147,680, 00 1,2%.30 3. 78123 §17.81 31,76 1,724,087 1,541,786
85 E 1452 14%,000. 08 138,500,081, 145.23 8. 78125 WL 273.18 1,535, 42 1,368, 64
b B 1696 162,600,209 145,680,990  1,279.59 B. 78125 nLu 188,72 1, 785,23 1,583 72
87 B 16% 162, 008, 82 1435, 843, 04 L2958 8. 78125 117,08 308,72 1,785, 83 1,583, 72
88 £ 1452 1435, 000, 80 138, 580, & 1,145, 23 8. 78125 i 273,18 1,535, 42 1,360. 68
83 B 16% 160,000, 00 144, 200, 80 1,263, 78 8. 14185 unLs 308,72 1, 669.43 1,508, 72
% 4 1859 179, 600. 04 159, 8de, 82 1,316. 36 8, 76523 117.81 343,78 1, 77013 1,093,718
91 A 1859 199,006,080 150, 080,00 1,316, 36 8, 18123 nr.s 343,78 1, 77018 1,593.78
% B 169 170,000,020 150,600,080 1,316, 36 8. 78123 L& .72 1,742,909 1,554, 72
93 B 1696 178,008, 80 158, 000, 80 1,316, 36 8. 78125 117,01 308,72 1, 742,99 1,596,712
9% B 169% 172,880, 09 150, 800, 88 1,316, 36 8. 78125 117,81 308,72 1,742.09 1,338, 7¢
9% 1735 176,809, 0@ 150, 020, 08 1, 31k, 36 @, 78125 117.8 3176 1. 74813 1,561.76



VI.

SCHEDLILE “@e

(Contivruea) :

PROJELTED

PROJECTED 0T

AONTHLY PUNTHLY

REAL ESTATE  PROJECTED CARRYING

WAXIEUM WK DML PROJECTED  TAXES FOR s CHANBES

OFFERTNG MORTBASE  BONTHLY  DERCENT  MONTHLY  DERIOD FROW WNTHLY  DEDUCTARE

UNTT RODEL  SOUARE TOTR  AVAILABLE  WORTBABE  OF COMMON  ~ COWAON  JILY 1,1984- CARRYING  FOR INCOME
NO TYPE FOOTAGE PRICE (95} CWARGE  INTEREST CHANBES  JUNE 30,1985 CHARBES  TAX PURPISES
(n @) (& ) 135 4 (s) (6) 7

95 B 16%  170.000.80  150,080.80 1,216.35  @.70125 1.8 W72 e 1,558, 72
% B 16%  166,008.80  150,800.08  1,3:6.%  @.78:25 nn.m W2 LTRe 1,548, 72
97 B 169  160,000.00  150,000.00 131636 8 78125 174 W72 2.0 1,558, 72
9 € A7 172,000.88 - 130,880,080  1,316.35  8,78125 1178t AL 1,745.13 156176
98 B 1655 170.090.00  150.800.80 13636 878125 117.81 W72 74289 1,558, 72
98 173 74,0000 150,000,801, 316.3 978125 117,81 LT 5,13 L561.76
0B 16%  160,800.00 150,008  §,115.36  8,78125 1% wa.72 L7289 1,538, 72
182 4 1059 163,000.00  159,000.8¢ 131635  8.70125 ura W LTINS 1,593, 78
181 A 1859 143,000.90  ISO,800.80 121636  0.7B125 n.e WL LTTLIS 1,593, 78
02 8 16% 164,000,080 147,600  1,295.3  0,78125 e w72 L7238 1,538, 72
103 B IB% 166, 400.00 149,480,860 13120  8.78125 nze W2 173682 1553, 72
3 0 1735 170,000.68  150,000.88  1,316.35  8,78125 uz.a HLTE L7513 1,561, 76
14 B 6%  166,000.90  149,400.00 1,318 976125 e w72 17%.82 1,593, 72
04 C 1735 (70,000.80  150,860.08 ), 316.3  B.78125 117.01 BRI 1,753 1,517
105 E 1a52 145,000.00 130,500,090  1,145.23 878125 17.81 273,18 1,5%5.42 1 369. 68
106 E 1852 145,000.00  i30,500.00  1,145,23  8.70125 1781 7318 1,542 1,369, 68
187 B 6%  170,080.00  150.800.80  1,316.35  9.78125 17.81 072 1,742,89 1,558, 72
108 B 169  178,000.0  150,088.60 1, 315.3 878125 nne W2 L4209 1,538, 72
W8 L 7 174,060.08  150,080.99  1,316.3 878125 1791 ULTE L4513 1.561.76
189 B 16%  170,000.08  150,000.88  1,316.3  8.70125 17,01 R (X 1,558,72
109 C 1735 174,00.00  150,800.80  (,316.36 678125 e ULTE 174513 1,561.76
HOA 859 197,000.9  150,888.00 1, 316,36  0.70125 117.81 ML 1,775 1.593.78
U1 A 85 163,M00.08  150.800.08  1,316.3%  8,70125 1o WL L7TRaB 1,593, 78
12 8B 169  170,000.8  156,000.80  1,316.36  @.78125 117.81 .72 e 1,558,72
13 8 16%  170,000.60  150,080.00 1, 316.36 @, 70125 117,01 T2 L7289 1,558, 72
14 B 16%  175,000.90  150,600.80 1,316.35  ,78125 nr.e .72 1,742.09 1,558, 72
NS E 52 16800069 144,000.00  1,263.70 8.70105 uz.e 273,18 1,653.49 1,473.18
116 B 169 17B,M8.00  150,000.00  1,316.35 @, 78125 uze W2 1, 76,09 1,558, 72
N7 OB 169  178,800.80 150,680,001, 316.35  0.70125 nné .72 L7209 1,558, 72
118 B 16% 170,080,909  150,00.80  1,316.36 9, 78125 une 6,72 1,720 1.558.72
19 A 1859 197,800.00  150,000.00  1,316.36  @,78125 1.8 WLI LIS 1,593.78
12 A 1853 199,000.00  150,080.08 1,163 8, 78i05 17.9) WL LTS 1,543.78
121 B 16%  174,000.00  150,800.98  1,316.35 4. 76125 nzne .72 L7420 1,558, 72
122 B 6%  172,080.00  (53,080.00 1,316.35 878135 17,81 308,72 1,74e.09 1,558,72
123 B 1696  170,880.00  150,600.80  1,316.35  0.78125 una 0.7 17289 1,556.72
124 B 169  165,000.00 150,080,001, 36.35  0.78185 170l 38,72 1, 74209 1,558, 72
126 € 473 172,000.00  150,080.00 131635 70125 7.8 ALTE 174513 1,561, 76
W5 0B 163 168,080.00  136,000.00  1,36.35  9,70125 117,81 9,72 1, 74280 1,556, 72
126 B 169%  16A,080.80  147,600.20  1,295.30  6.78125 17,01 #8.72 1,721.83 1,538, 72
187 B 16%  164,000.09  147,660.00  1,295.30  8,78125 une 0872 1,72L.83 1,538.72
127 € 1735 168,900.00  150,000.00  1,316.36 978125 170 MLTE 1, 748.13 1,561, 76
128 B 16%  166,000.90  149,400.00  1,311.89 9,781 17,8 n362 LT 1,558, 62
128 € 475 1/n000.08  150,809.00  1,316.36  9.78125 "L H6.6T 1,784 1,566, 67
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